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� ;OL�JVUÅPJ[�PU�:`YPH�OHZ�YLZ\S[LK�PU�V]LY�
�� �������:`YPHUZ��PUJS\KPUN�����TPSSPVU�:`YPHU�
JOPSKYLU�� YLNPZ[LYLK� ^P[O� [OL� <UP[LK� 5H[PVUZ�
/PNO�*VTTPZZPVULY� MVY�9LM\NLLZ� �<5/*9����
;OPZ� OHZ� SLM[� ULPNOIVYPUN� JV\U[YPLZ�� SPRL�
1VYKHU���[OL�[HZR�VM�HZZPZ[PUN�[OLZL�]\SULYHISL�
NYV\WZ���1VYKHU�PZ�VUL�VM�[OL�SHYNLZ[�YLJPWPLU[Z�
VM�KPZWSHJLK�:`YPHUZ��^P[O�TVYL�[OHU���������
:`YPHU�YLM\NLLZ�YLWYLZLU[PUN�YV\NOS`�����VM�
[OL�1VYKHUPHU�WVW\SH[PVU���;OLYL�HYL�[^V�THPU�
YLM\NLL�JHTWZ�PU�1VYKHU����AH»H[HYP�HUK�(aYHX��
^OPJO�OH]L�ILLU�JVUZ[Y\J[LK�[V�THUHNL�[OL�
V]LY^OLSTPUN�PUÅ\_�VM�:`YPHUZ�PU[V�1VYKHU��

� (Z� [OL� U\TILY� VM� :`YPHUZ� PU� 1VYKHU�
OHZ� Z[LHKPS`� PUJYLHZLK� V]LY� [OL� SHZ[� [OYLL�
`LHYZ�� [LUZPVUZ� IL[^LLU� [OL� :`YPHU� YLM\NLL�
HUK� 1VYKHUPHU� JVTT\UP[PLZ� OH]L� LTLYNLK��
WHY[PJ\SHYS`�HTVUN�HK\S[Z�^OV�HYL�Z[Y\NNSPUN�
^P[O�SPTP[LK�YLZV\YJLZ�[V�THUHNL�[OL�PUJYLHZL�
PU� OV\ZPUN� YLU[Z� JVW\WSLK� ^P[O� � H� SHJR� VM�
PUJVTL�KYP]LU�VWWVY[\UP[PLZ��
�
� /V^L]LY��ML^�Z[\KPLZ�OH]L�L_HTPULK�
[OL�L_WLYPLUJL�VM�HKVSLZJLU[�:`YPHU�YLM\NLLZ�
PU� 1VYKHU�� (Z� VM� (\N\Z[� ������ HIV\[� ����
VM� [OL� :`YPHU� WVW\SH[PVU� PU� 1VYKHU� PZ� HNLK�
�����`LHYZ�VSK��^P[O�HIV\[�����IL[^LLU����
��� `LHYZ� VSK�� THRPUN� :`YPHU� HKVSLZJLU[Z� H�
ZPNUPÄJHU[� KLTVNYHWOPJ� NYV\W� WHY^P[OPU� [OL�
JVTT\UP[`��

� (�Z[\K`�MYVT�1\S`������VU�[OL�TLU[HS�
OLHS[O� HUK� WZ`JOVZVJPHS� Z[YLUN[OZ� HUK�
JOHSSLUNLZ� VM� :`YPHU� YLM\NLL� HKVSLZJLU[Z�
SP]PUN� PU� [OL� AH»H[HYP� YLM\NLL� JHTW� ZOV^LK�
HKVSLZJLU[Z� Z[Y\NNSLK� ^P[O� NYPLM�� MLHY��
HUK� ZHKULZZ�� PU� HKKP[PVU� [V� ^P[ULZZLK�
HUK� WLYJLP]LK� ]PVSLUJL� ^P[OPU� [OL� JHTW����
+PZWSHJLTLU[� HUK� HIY\W[� JOHUNLZ� PU� MHTPS �̀�
ZJOVVS�� HUK� SPMLZ[`SL� HYL� THQVY� YLHZVUZ� MVY�
HKVSLZJLU[Z� OH]PUN� [V� JVWL� ^P[O� Z[YLZZM\S�
LU]PYVUTLU[Z����

� 0U� VYKLY� [V� LUZ\YL� LMMLJ[P]L� HUK�
HWWYVWYPH[L� PU[LY]LU[PVUZ�� 0U[LYUH[PVUHS�
4LKPJHS� *VYWZ� �04*��� ^P[O� Z\WWVY[� MYVT�
<50*,-�� \UKLY[VVR� KL[HPSLK� Z[\KPLZ� [V�
\UKLYZ[HUK�[OL�TLU[HS�OLHS[O�HUK�WZ`JOVZVJPHS�
�4/7::��ULLKZ�VM�:`YPHU�YLM\NLL�HKVSLZJLU[Z�
IV[O�PU�[OL�JHTW�HUK�UVU�JHTW�JVTT\UP[PLZ�

PU�1VYKHU���;OL�W\YWVZL�VM�[OL�HZZLZZTLU[�PZ�
[V� HZZPZ[� PU� PUMVYTPUN� ZLY]PJLZ� [OH[� VW[PTHSS`�
LUJV\YHNL� HKVSLZJLU[� KL]LSVWTLU[�� ZHML[ �̀�
HUK� ^LSS�ILPUN�� � ;OPZ� YLWVY[� JHSSZ� JYP[PJHS�
H[[LU[PVU�[V�:`YPHU�HKVSLZJLU[Z»�TLU[HS�OLHS[O�
HUK� WZ`JOVZVJPHS� WYPVYP[PLZ�� HZ� PKLU[PÄLK� I`�
HKVSLZJLU[Z�[OLTZLS]LZ��

� ;OPZ� YLWVY[� WYV]PKLZ� HU� V]LY]PL^�
VM� [OL� Z[\K �̀� ^OPJO� \ZLK� TP_LK� X\HSP[H[P]L�
HUK� X\HU[P[H[P]L� TL[OVKZ� ^P[O� ������ :`YPHU�
HKVSLZJLU[�YLM\NLLZ�PU�Ä]L�HYLHZ��0YIPK��4HMYHX��
9HT[OH��AH»H[HYP��HUK�AHYXH����(KKP[PVUHS�KH[H�
^HZ�JVSSLJ[LK�[V�IL[[LY�\UKLYZ[HUK�HKVSLZJLU[�
L_WLYPLUJLZ� MYVT� TVYL� JVTWYLOLUZP]L�
ZLJVUKHY`� ZV\YJLZ�� � ;OLZL� PUJS\KLK� RL`�
PUMVYTHU[� PU[LY]PL^Z� MYVT�UVU�JHTW� ZL[[PUNZ�
^P[O� ZLY]PJL�WYV]PKLYZ� PU� [OL�HYLHZ�VM�TLU[HS�
OLHS[O�� WYV[LJ[PVU�� HUK� LK\JH[PVU"� ��� MVJ\Z�
NYV\WZ� ^P[O� :`YPHU� TV[OLYZ� HUK� MH[OLYZ��
HUK�1VYKHUPHU�TV[OLYZ�HUK� MH[OLYZ"�HUK�����
PUKP]PK\HS�PU[LY]PL^Z�^P[O�:`YPHU�WHYLU[Z��

� :LY]PJLZ� PU������ PUP[PHSS`� [HYNL[LK� [OL�
AH»H[HYP� YLM\NLL� JHTW�� ZPUJL� [OL� JHTW� ^HZ�
[OL�WYPTHY`�ZP[L�VM�HYYP]HS�MVY�TVZ[���6UL�`LHY�
SH[LY�� ^OLU� JVTWHYPUN� [OL� ���� HKVSLZJLU[Z�
PU� AH»H[HYP� VM� [OPZ� J\YYLU[� Z[\K`� [V� [OL� ����
HKVSLZJLU[Z� MYVT� [OL� 1\S`� ����� Z[\K`� PU�
AH»H[HYP�� ZOV^Z� [OH[� HKVSLZJLU[Z� UV^� SP]PUN�
PU� AH»H[HYP� HYL� SLZZ� KLWYLZZLK�� ZOV\SKLYPUN�
SLZZ�NYPLM�HUK�MLHY��I\[�L_OPIP[PUN�TVYL�[LUZPVU�
HUK� ULY]V\ZULZZ�(KVSLZJLU[Z� PU� AH»H[HYP� MLLS�
[OLPY�WHYLU[Z�JHU� [HRL�JHYL�VM�JOPSKYLU�TVYL��
NL[�HSVUN�HUK�JHU�JHYL�MVY�[OLTZLS]LZ�IL[[LY��
4VYLV]LY�� [OL`� UV^� MLLS� TVYL� Z\WWVY[LK�
I`� ZPISPUNZ� HUK� MYPLUKZ�� � ;OL`� YLWVY[� MLLSPUN�
TVYL�H[�LHZL�RUV^PUN�[OLPY�ULPNOIVYZ��OH]PUN�
HJJLZZ� [V� ]HYPV\Z� [`WLZ� VM� Z\WWVY[�� HUK� MLLS�
MYLLY�[V�SLH]L�[OLPY�OVTLZ��[OHU�HKVSLZJLU[Z�PU�
UVU�JHTW�ZL[[PUNZ��

� :`YPHU�HKVSLZJLU[�YLM\NLLZ�^OV�OH]L�
SLM[�AH»H[HYP�*HTW�[V�SP]L�HUK�IL�PU[LNYH[LK�PU[V�
[OL� UVU�JHTW� JVTT\UP[`� HYL� L_WLYPLUJPUN�
TVYL�LTV[PVUHS�Z[YLZZ���4LU[HS�OLHS[O�ÄUKPUNZ�
YL]LHS� [OH[� :`YPHU� YLM\NLL� HKVSLZJLU[Z� SP]PUN�
PU� UVU�JHTW� ZL[[PUNZ� OH]L� TVYL� LTV[PVUHS�
KPZ[YLZZ�� MLLS� SLZZ� Z\WWVY[LK�� SLZZ� ZHML��
HUK� OH]L� TVYL� WLYJLP]LK� KPZJYPTPUH[PVU�
^OLU� JVTWHYLK� [V� AH»H[HYP� YLM\NLL� JHTW�

��<5/*9��:`YPHU�9LNPVUHS�9LM\NLL�9LZWVUZL��0U[LY�HNLUJ`�0UMVYTH[PVU�:OHYPUN�7VY[HS��(]HPSHISL�VUSPUL�H[!�O[[W!��KH[H�\UOJY�VYN�Z`YPHUYLM\NLLZ�YLNPVUHS�WOW
��4LYJ`�*VYWZ��4HWWPUN�VM�OVZ[�JVTT\UP[`�YLM\NLL�[LUZPVUZ�PU�4HMYXH�HUK�9HT[OH��1VYKHU��4H`������
��<5/*9��9LNPZ[LYLK�:`YPHUZ�PU�1VYKHU��� �(\N�������(]HPSHISL�VUSPUL�H[!�O[[W!��KH[H�\UOJY�VYN�Z`YPHUYLM\NLLZ�JV\U[Y �̀WOW&PK$���
��04*��<50*,-��4LU[HS�OLHS[O�WZ`JOVZVJPHS�HUK�JOPSK�WYV[LJ[PVU�HZZLZZTLU[�MVY�:`YPHU�HKVSLZJLU[Z�YLM\NLLZ�PU�AH»H[HYP�YLM\NLL�JHTW��1VYKHU��1\S`�������
���(]HPSHISL�VUSPUL�H[!�O[[W!��YLSPLM^LI�PU[�ZP[LZ�YLSPLM^LI�PU[�ÄSLZ�YLZV\YJLZ�04*���4/7::���HUK���*7���(ZZLZZTLU[���AHH[HYP���1\S`����������
��ÄUHS�������WKM
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HKVSLZJLU[Z�� ;OL`� HYL� HSZV� TVYL� ZJHYLK� [V�
^HSR�HSVUL�HUK�[V�IL�H^H`�MYVT�WHYLU[Z�

� :`YPHU� HKVSLZJLU[Z»� THPU� JVUJLYUZ�
^OPJO�VM[LU�[YPNNLYLK�TLU[HS�OLHS[O�VY�WZ`JOV�
ZVJPHS�KPZVYKLYZ�^LYL!�

���-LLSPUNZ�VM�SVZZ�HUK�SVUNPUN��MVY�[OLPY�OVTLZ��
�����PU�:`YPH�
���7LYJLW[PVUZ�VM�ILPUN�KPZJYPTPUH[LK�HNHPUZ[�
����I`�OVZ[�WVW\SH[PVUZ
���*HZLZ�VM�I\SS`PUN�HUK�PU[PTPKH[PVU
���(UNLY
���5PNO[THYLZ
���=PJ[PTZ�VM�JOPSK�HI\ZL��VY�^P[ULZZPUN�JOPSK�
����HI\ZL�
���*VUZ[HU[�^VYY`�HUK�ULY]V\ZULZZ�

:VTL� \ZLK� WVZP[P]L� JVWPUN� Z[YH[LNPLZ� [V�
THUHNL� ^P[O� [OLZL� JVUJLYUZ�� Z\JO� HZ�
ZLLRPUN� JVTWHUPVUZOPW�YLZV\YJLZ� HUK�
KPZ[YHJ[PVU� �SPZ[LUPUN� [V� T\ZPJ�� KYH^PUN����
6[OLY� LTWSV`LK� SLZZ� WVZP[P]L� [LJOUPX\LZ�
HUK�HKVW[LK�^P[OKYH^HS�HUK� PZVSH[PVU��4HU`�
:`YPHU� HKVSLZJLU[Z� YLWVY[� UV[� ^HU[PUN� [V�
KPZJSVZL�LTV[PVUHS�KPMÄJ\S[PLZ�[V�[OLPY�WHYLU[Z��
ZV�HZ�UV[� [V�V]LYI\YKLU�[OLT�� SLH]PUN� [OLZL�
HKVSLZJLU[Z�^P[O�SPTP[LK�LTV[PVUHS�Z\WWVY[�

� :`YPHU� MHTPSPLZ� HYL� YLWVY[LK� [V� OH]L�
LUK\YLK� T\S[PWSL� Z[YLZZLZ� ZPUJL� JVTPUN� [V�
1VYKHU�� (KVSLZJLU[Z� YLWVY[� JVUJLYUZ� ^P[O�
ÄUHUJPHS�Z[YLZZ�HUK�[OL�LMMLJ[Z�VU�[OLPY�MHTPSPLZ��
Z[H[PUN�WHYLU[Z�HYL�OP[[PUN�[OLPY�JOPSKYLU�TVYL��
HUK� UV[PUN� HU� PUJYLHZL� PU� KVTLZ[PJ� HI\ZL��
:VTL�VM�[OLZL�]PVSLU[�YLHJ[PVUZ�HYL�[OL�YLZ\S[�VM�
YPZPUN�[LUZPVUZ�YLNHYKPUN�[OL�SHJR�VM�SP]LSPOVVK�
VWWVY[\UP[PLZ�HUK�PUJVTL��[YPNNLYPUN��HI\ZL�PU�
[OL�MHTPS �̀

� :`YPHU� MLTHSL� HKVSLZJLU[Z� ZOV^LK�
WHY[PJ\SHY�ULLKZ��̂ P[O�TVYL�LTV[PVUHS�KPZ[YLZZ�
�KLWYLZZLK�� [LUZL�� ULY]V\Z�� NYPL]PUN�� MLHY��
[OHU� :`YPHU� THSL� HKVSLZJLU[Z�� ^OV� YLÅLJ[�

TVYL� KPMÄJ\S[PLZ�� �-LTHSLZ� HSZV� MLLS� SLZZ�
ZHML� H^H`� MYVT� [OLPY� WHYLU[Z�� HUK� HYL� TVYL�
ZJHYLK� VM� ILPUN� HIK\J[LK� VY� ^HSRPUN� HSVUL�
[OHU� THSLZ�� 4HSL� HKVSLJLU[Z� YLWVY[LK� TVYL�
JHZLZ�VM�WO`ZPJHS�HI\ZL�HUK�I\SS`PUN��-LTHSL�
HKVSLZJLU[Z� VM[LU� MLLS� [OH[� [OL`� HYL� UV[� HZ�
MYLL�HZ�THSL�HKVSLZJLU[Z��[V�SLH]L�[OL�OV\ZL"�
[OLYLMVYL�[OL`�MLLS�TVYL�PZVSH[LK�HUK�JVUÄULK�

� >HY�YLSH[LK� JVUJLYUZ� �MLHY� VM�
HPYWSHULZ�� IVTIZ�� ZHKULZZ� HIV\[� MHTPS`� PU�
:`YPH��UPNO[THYLZ��MLHYZ�VM�^HY��HUK�LK\JH[PVU�
JVUJLYUZ� ^LYL� SPZ[LK� HZ� OPNO� WYPVYP[PLZ�� 0U�
HKKP[PVU� [V� [OLZL� TLU[HS� OLHS[O� HUK� ZHML[`�
JVUJLYUZ�� :`YPHU� HKVSLZJLU[� YLM\NLLZ� YLWVY[�
[OLPY� U\TILY� VUL� WYVISLT� PU� SPML� ^HZ� ¸WVVY�
[YLH[TLU[� MYVT� 1VYKHUPHUZ¹�� � ;OL� WYPTHY`�
JVUJLYUZ� VM� OHYHZZTLU[� HUK� KPZJYPTPUH[PVU�
^LYL� YLWVY[LK� V]LY^OLSTPUNS`� I`� :`YPHU�
HKVSLZJLU[Z�PU�UVU�JHTW�ZL[[PUNZ��-YVT�]LYIHS�
OHYHZZTLU[� �PUZ\S[Z� HIV\[� ILPUN� :`YPHU� VY�
ILPUN�H�YLM\NLL��[V�WO`ZPJHS�HI\ZL��[OYLH[LULK�
^P[O� RUP]LZ�� OLHKZJHY]LZ� [VYU� VMM��� :`YPHU�
HKVSLZJLU[�YLM\NLLZ�PU�UVU�JHTW�ZL[[PUNZ�KPK�
UV[�MLLS�ZHML�VY�^LSJVTL��WHY[PJ\SHYS`�PU�ZJOVVS�
ZL[[PUNZ��:`YPHU�HKVSLZJLU[�IV`Z�YLWVY[�MLLSPUN�
HZ�[OV\NO�[OL`�^LYL�[YLH[LK�^P[O�SLZZ�YLZWLJ[��
HUK�[OV\NO[�V[OLYZ�ILSPL]L�[OL`�HYL�KPZOVULZ[��
;OL�HWWHYLU[�WLHR�[PTL�MVY�OHYHZZTLU[�VJJ\YZ�
K\YPUN� [OL� [YHUZP[PVU� WLYPVKZ� PU� ZJOVVS��^OLU�
[OL�1VYKHUPHU�HKVSLZJLU[Z�SLH]L�PU�[OL�TVYUPUN�
HUK� [OL� :`YPHU� HKVSLZJLU[Z� HYYP]L� MVY� [OL�
HM[LYUVVU�ZLZZPVU��:`YPHU�WHYLU[Z�JVUÄYT�[OH[�
KPZJYPTPUH[PVU� PZ� H� WYVISLT� MVY� [OLPY� JOPSKYLU��
HUK�ZVTL�YLWVY[�MLLSPUN�\UMHPYS`�[YLH[LK��

� .YV^PUN� [LUZPVUZ� IL[^LLU� :`YPHU�
YLM\NLL� HUK� 1VYKHUPHU� HKVSLZJLU[Z� PZ� ZOV^U�
[V�IL�H�WYPVYP[ �̀�PTWLKPUN�[OL�TLU[HS�OLHS[O�HUK�
^LSS�ILPUN�VM�:`YPHU�HKVSLZJLU[�YLM\NLLZ��

;OPZ�YLWVY[�OVWLZ�[V�OPNOSPNO[�:`YPHU�HKVSLZJLU[�
JVUJLYUZ��HUK�L_WYLZZ�HS[LYUH[P]LZ��ZVS\[PVUZ�
PU�WYV]PKPUN�H� ZHML�JVTT\UP[`� [V� SP]L�HUK�HU�
VW[PTHS� ZJOVVS� LU]PYVUTLU[� ^OLYL� SLHYUPUN�
HUK�WVZP[P]L�ZVJPHS�PU[LYHJ[PVUZ�JHU�[HRL�WSHJL�
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� 6U���4H`�������<5/*9�¸YLJVNUPaLK�
:`YPH� HZ� [OL� SHYNLZ[� JYPZPZ� VM� ¸MVYJPISL�
KPZWSHJLTLU[�PU�[OL�^VYSK�¹�(Z�VM�:LW[LTILY�
������ [OLYL� ^LYL� H� [V[HS� VM� � �������� HJ[P]L�
YLNPZ[LYLK� :`YPHUZ� PU� 1VYKHU� �V\[� VM� H�
WVW\SH[PVU�VM�HIV\[�ZP_�TPSSPVU���;OL�THQVYP[`�
VM� :`YPHU� YLM\NLLZ�� YV\NOS`� ����� SP]L� PU� VY�
HYV\UK�\YIHU�HYLHZ�^OPSL�[OL�YLZ[�HYL�ZP[\H[LK�
PU�JHTWZ�PU�[OL�5VY[O�VM�1VYKHU���

� (WWYV_PTH[LS`� ���� VM� YLNPZ[LYLK�
:`YPHU�YLM\NLLZ� SP]L� PU�(TTHU������PU� 0YIPK��
���� PU� YLM\NLL� JHTWZ�� ���� PU�4HMYHX��  ��
PU� AHYXH�� ;OLYL� HYL� HYV\UK� � � O\THUP[HYPHU�
VYNHUPaH[PVUZ� ^VYRPUN� [V� WYV]PKL� 4/7::�
MVY� :`YPHU� YLM\NLLZ� PU� 1VYKHU� UVU�JHTW�
ZL[[PUN��6M� [OL� [V[HS��� �����:`YPHUZ� YLM\NLL�
HKVSLZJLU[Z�\UKLY����`LHYZ�VM�HNL�PU�1VYKHU��
HWWYV_PTH[LS`�����HYL�HNLK�������̀ LHYZ�VSK���

� ;OL� Z[YLZZ� VM� KPZWSHJLTLU[� MYVT�
SP]LSPOVVKZ�� MHTPS �̀� ZVJPHS� Z\WWVY[� Z[Y\J[\YLZ��
HUK� HIY\W[� JOHUNLZ� PU� QVIZ� JHU� JYLH[L�
PTTLUZL� [LUZPVU� [OH[� OHZ� WV[LU[PHS� [V�
V]LY^OLST�VUL»Z�UVYTHS�JVWPUN�HIPSP[ �̀� �;OL�
JPYJ\TZ[HUJLZ� \UKLY� ^OPJO� HKVSLZJLU[Z�
OH]L�[V�SLH]L�[OLPY�OVTL�JV\U[Y`�JH\ZL�THQVY�
KPZY\W[PVUZ�PU�KHPS`�SPML�K\YPUN�H�[PTL�̂ OLU�[OL`�
HYL� KL]LSVWTLU[HSS`� MVYTPUN� [OLPY� PKLU[P[PLZ�
HUK� YVSLZ� PU� [OLPY� MHTPSPLZ� HUK� JVTT\UP[PLZ��
4VYLV]LY�� ZVTL� HKVSLZJLU[Z� TH`� OH]L�
^P[ULZZLK�VY�L_WLYPLUJLK�[YH\THZ�HZZVJPH[LK�
^P[O� JVUÅPJ[Z� PU� [OLPY� OVTL� JV\U[Y �̀� � ;OL�
JYPZPZ�PU�:`YPH�OHZ�YLWVY[LK�[V�IL�KPMMLYLU[�[OHU�
V[OLY�O\THUP[HYPHU�JYPZLZ��HZ�P[�HWWLHYZ�[V�IL�
Y\UUPUN�H�JOYVUPJ�JV\YZL�^P[O�UV� PTTLKPH[L�
LUK� PU� ZPNO[�� THRPUN� [OPZ� H� WYV[YHJ[LK�
KL]LSVWTLU[�JYPZPZ�MVY�HKVSLZJLU[Z��

���� 7HZ[� 4/7::� HZZLZZTLU[Z� HUK�
WYV[LJ[PVU�JVUJLYUZ�PU�UVU�JHTW�ZL[[PUNZ

� 4LKPH�JV]LYHNL�MVJ\ZLK�VU�1VYKHU»Z�

���05;96+<*;065

YLM\NLL� JHTWZ� K\YPUN� [OL� LHYS`� `LHYZ� VM� [OL�
JVUÅPJ[�� ^P[O� T\S[PWSL� HNLUJPLZ� WYV]PKPUN�
HZZLZZTLU[Z�VU�[OVZL� PU�YLM\NLL�JHTWZ�^P[O�
TVYL� HJJLZZPISL� WYVNYHT� PTWSLTLU[H[PVU�
HTVUNZ[�H�JVUJLU[YH[LK� YLM\NLL�WVW\SH[PVU ���
/V^L]LY�I`� SH[L� ������ HIV\[� MV\Y� V\[� VM� Ä]L�
:`YPHU� YLM\NLLZ� PU� 1VYKHU� ^LYL� SP]PUN� PU� [OL�
UVU�JHTW�ZL[[PUN���HUK�H�ZOPM[�VJJ\YYLK�PU�[OL�
O\THUP[HYPHU� YLZWVUZL� [V^HYKZ� HKKYLZZPUN�
ULLKZ� VM� :`YPHUZ� PU� UVU�JHTW� ZL[[PUNZ���� (�
Z[\K`�L]HS\H[PUN�[OL�LMMLJ[�VM�[OL�:`YPHU�YLM\NLL�
JYPZPZ� VU� 1VYKHUPHU� JVTT\UP[PLZ� PU� 1HU\HY`�
����� MV\UK� [LUZPVUZ� K\L� [V� JVTWL[P[PVU�
MVY� PUJVTL�� Z[Y\NNSLZ� [V� ÄUK� OV\ZPUN�� HUK�
LK\JH[PVUHS�JVUJLYUZ�VM�HJJLZZ�HUK�X\HSP[`���
HZ�^LSS�HZ�^H[LY��4HMYHX�HUK�9HT[OH�OH]L�OHK�
OPNO� OVZ[�YLM\NLL� [LUZPVUZ� YLWVY[LK���� ;OL�
JH\ZLZ�VM�[LUZPVU�^LYL�YLWVY[LKS`�PZZ\LZ�WYPVY�
[V�[OL�:`YPHU�JVUÅPJ[��HUK�̂ LYL�JVUZPKLYLK�WHY[�
VM� ^PKLY� Z[Y\J[\YHS� WYVISLTZ� PU� 1VYKHU�� Z\JO�
HZ� [OL� LJVUVT`� VM� [OL� 1VYKHUPHU� UVU�JHTW�
ZL[[PUN�WYPVY�[V�[OL�JYPZPZ�HUK�WYL�^HY�YLSH[PVUZ�
IL[^LLU�:`YPHUZ�HUK�1VYKHUPHUZ��
�
� 7HZ[� HZZLZZTLU[Z� VM� :`YPHU� `V\[O�
ZOV^�[OL�]\SULYHIPSP[PLZ�VM�YLM\NLL�JOPSKYLU�HUK�
HKVSLZJLU[Z�SP]PUN�PU�1VYKHU���0U�1\UL�������H�
<50*,-�YLWVY[�VU�:`YPHU�^VTLU�HUK�JOPSKYLU�
PU� 1VYKHU� MV\UK� [OH[� IV`Z�� NPYSZ�� HUK�^VTLU�
^LYL� Z[Y\NNSPUN� ^P[O� HU_PL[ �̀� HNNYLZZPVU��
KLWYLZZPVU�� HUK� Z[YLZZ���� 0U� 1\S`� ������ 04*�
�Z\WWVY[LK� I`� <50*,-��� JVUK\J[LK� H�TLU[HS�
OLHS[O�WZ`JOVZVJPHS� HUK� JOPSK� WYV[LJ[PVU�
HZZLZZTLU[� MVY� :`YPHU� HKVSLZJLU[� YLM\NLLZ�
SP]PUN�PU�[OL�AH»H[HYP�JHTW��(KVSLZJLU[Z»�THPU�
4/7::�JVUJLYUZ�^LYL!� � MLLSPUN�ZHK�� MLHY�VM�
H[[HJR� PU� [OL�JHTW��^VYYPLZ�� MHTPS`� ]PVSLUJL��
^P[ULZZPUN� JOPSK� HI\ZL�� HUK� THUHNPUN� [OLPY�
V^U� HNNYLZZPVU�� ^P[O� NYPLM�� MLHY�� HUK� WVVY�
MHTPS`�YLSH[PVUZ�ILPUN�WYPTHY`�JVUJLYUZ��4HU`�
Z[YLZZVYZ� K\YPUN� [OH[� [PTL� �1\S`� ������ ^LYL�
I`WYVK\J[Z�VM�[OL��JHTW»Z�VYNHUPaH[PVU���

� >P[O�[OL�NYV^PUN�WVW\SH[PVU�VM�:`YPHU�
YLM\NLLZ� SP]PUN� PU� UVU�JHTW� JVTT\UP[PLZ�

��(ZZVJPH[LK�7YLZZ���:`YPHU�JP]PS�^HY�KLH[O�[VSS�YPZLZ�[V�TVYL�[OHU�� �������HJJVYKPUN�[V�<5���;OL�.\HYKPHU�����(\N�������(]HPSHISL�H[!��O[[W!��^^ �̂[OLN\HYKPHU�
���JVT��^VYSK������H\N����Z`YPH�JP]PS�^HY�KLH[O�[VSS�� �����\U�
���¸9LNPZ[LYLK�9LM\NLLZ�PU�1VYKHU�¹��:`YPH�9LNPVUHS�9LM\NLL�9LZWVUZL�¶�0U[LY�(NLUJ`�7VY[HS�<5/*9����1\S`������
��<5/*9��:`YPHU�9LM\NLL�9LZWVUZL���1VYKHU�0U[LYHNLUJ`�<WKH[L����(WY�����4H`�����
���4LYJ`�*VYWZ���*OHY[PUN�H�UL^�JV\YZL!��YL�[OPURPUN�[OL�:`YPHU�YLM\NLL�YLZWVUZL���+LJLTILY�����
 �<5/*9��<5-7(��04*�1VYKHU��7VW\SH[PVU�IHZLK�OLHS[O�HJJLZZ�HZZLZZTLU[�MVY�:`YPHU�YLM\NLLZ�PU�UVU�JHTW�ZL[[PUNZ�[OYV\NOV\[�1VYKHU!��^P[O�Z\I�
�����PU]LZ[PNH[PVU�VU�UVU�JVTT\UPJHISL�KPZLHZL�THUHNLTLU[��(�X\HSP[H[P]L�JYVZZ�ZLJ[PVUHS�JS\Z[LY�Z\Y]L �̀
���<UP[LK�5H[PVUZ»�/PNO�*VTTPZZPVULY�MVY�9LM\NLLZ��HUK�0U[LYUH[PVUHS�9LSPLM�HUK�+L]LSVWTLU[�:`YPHU�9LM\NLLZ�3P]PUN�6\[ZPKL�VM�*HTWZ�PU�1VYKHU!��/VTL�=PZP[�
�����+H[H�-PUKPUNZ��������O[[W!��YLSPLM^LI�PU[�YLWVY[�QVYKHU�Z`YPHU�YLM\NLLZ�SP]PUN�V\[ZPKL�JHTWZ�QVYKHU�
���)YP[PZO�,TIHZZ`�(TTHU��<5/*9��<50*,-���,]HS\H[PUN�[OL�LMMLJ[�VM�[OL�:`YPHU�YLM\NLL�JYPZPZ�VU�Z[HIPSP[`�HUK�YLZPSPLUJL�PU�1VYKHUPHU�OVZ[�JVTT\UP[PLZ!��
�����7YLSPTPUHY`�PTWHJ[�HZZLZZTLU[���1HU������
����9,(*/���,]HS\H[PUN�[OL�LMMLJ[�VM�[OL�:`YPHU�YLM\NLL�JYPZPZ�VU�Z[HIPSP[`�HUK�YLZPSPLUJL�PU�1VYKHUPHU�OVZ[�JVTT\UP[PLZ!��7YLSPTPUHY`�PTWHJ[�HZZLZZTLU[���1HU������
��

���:OH[[LYLK�3P]LZ!��*OHSSLUNLZ�HUK�7YPVYP[PLZ�VM�:`YPHU�*OPSKYLU�HUK�>VTLU�PU�1VYKHU��<50*,-��(TTHU��1VYKHU��1\UL������
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PU� 1VYKHU�� KVJ\TLU[LK� [LUZPVUZ� IL[^LLU�
:`YPHU� YLM\NLLZ� HUK� 1VYKHUPHU� JP[PaLUZ��
HUK� YLWVY[LK� TLU[HS� OLHS[O� Z[Y\NNSLZ� [OH[�
:`YPHU� JOPSKYLU� YLM\NLLZ� MHJL�� 04*� ZV\NO[�
[V�L]HS\H[L�[OL�TLU[HS�OLHS[O�HUK�WYV[LJ[PVU�

JVUJLYUZ� VM� :`YPHU� YLM\NLL� HKVSLZJLU[Z� PU�
UVU�JHTW� JVTT\UP[PLZ�� � (ZZLZZTLU[Z� [O\Z�
MHY�OH]L�UV[�MVJ\ZLK�VU�[OL�OVZ[�YLM\NLL�UVU�
JHTW�ZL[[PUN�HZ�P[�WLY[HPUZ�[V�[OL�HKVSLZJLU[�
WVW\SH[PVU�
�

���.6(3:�6-�;/0:�9,769;

��� ;V� HZJLY[HPU� [OL� ZJVWL� HUK� WYL]HSLUJL�
VM� ]PVSLUJL� L_WLYPLUJLK� I`� :`YPHU�
HKVSLZJLU[Z�PU�1VYKHU

���;V�NHPU�HU�\UKLYZ[HUKPUN�VM�[OL�WLYJLP]LK�
KPZJYPTPUH[PVU� MLS[� I`� :`YPHU� YLM\NLLZ�
PU� 1VYKHU� [OYV\NO� [OL� WLYZWLJ[P]LZ� VM�
HKVSLZJLU[Z�HUK��[OLPY�WHYLU[Z

���;V�HZZLZZ�TLU[HS�OLHS[O�HUK�WZ`JOVZVJPHS�
ULLKZ� VM� :`YPHU� YLM\NLL� HKVSLZJLU[Z� PU�
JHTW�HUK�UVU�JHTW�ZL[[PUNZ

���;V�NHPU�HU�\UKLYZ[HUKPUN�VM�J\YYLU[�JVWPUN�
Z[YH[LNPLZ��YLZPSPLUJL�[YHP[Z�HUK�WYV[LJ[P]L�
Z[YH[LNPLZ� [OH[� HKVSLZJLU[Z� HKVW[�� [V�
PUMVYT�4/7::�PU[LY]LU[PVUZ

;OPZ� HZZLZZTLU[� MVJ\ZLK� VU� PKLU[PM`PUN�

4/7::� Z[YLUN[OZ� HUK� KPMÄJ\S[PLZ�� PU�
HKKP[PVU�[V�HKKYLZZPUN�HKVSLZJLU[�MVJ\ZLK�
WYV[LJ[PVU� PU[LY]LU[PVUZ� HUK� ]PVSLUJL�
WYL]LU[PVU�^P[O�[OL�PU[LNYH[PVU�VM�YLM\NLLZ�
PU� [OL� UVU�JHTW� ZL[[PUN�� HUK� JVUJS\KLZ�
^P[O� PU[LY�ZLJ[VYHS� YLJVTTLUKH[PVUZ�
IHZLK� VU� [OL� ÄUKPUNZ�� � :[YLUN[OZ� Z\JO� HZ�
J\YYLU[�JVWPUN�Z[YH[LNPLZ�HUK�YLZPSPLUJU[�[YHP[Z�
HYL� HSZV� HZZLZZLK�� [V� I\PSK� \WVU� UH[\YHSS`�
VJJ\YYPUN�Z[YLUN[OZ�[OH[�HKVSLZJLU[Z�JHU�\ZL�
K\YPUN� [PTLZ� VM� KPZ[YLZZ�� ;OPZ� PUMVYTH[PVU� PZ�
PU[LUKLK�[V�N\PKL�TLU[HS�OLHS[O��WZ`JOVZVJPHS��
HUK� HKVSLZJLU[� WYV[LJ[PVU� HJ[P]P[PLZ�
PTWSLTLU[LK� I`� 04*� VY� V[OLY� O\THUP[HYPHU�
HJ[VYZ�YLZWVUKPUN�[V�[OL�ULLKZ�HUK�YLZV\YJLZ�
VM� :`YPHU� HKVSLZJLU[� YLM\NLLZ� HUK� [OLPY�
WHYLU[Z�� JVUZPZ[LU[� ^P[O� ILZ[� N\PKLSPULZ� HUK�
WHY[PJPWH[VY`�HWWYVHJOLZ��
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�����;HYNL[�WVW\SH[PVU

� ;OL� WVW\SH[PVU� VM� PU[LYLZ[� MVY� [OPZ�
HZZLZZTLU[� JVUZPZ[LK� VM� KPZWSHJLK� :`YPHU�
HKVSLZJLU[� IV`Z� HUK� NPYSZ�� HNLK� ������
`LHYZ� VSK� PU� Ä]L� ZP[LZ�� JOVZLU� K\L� [V� [OL�
OPNO�JVUJLU[YH[PVU�VM�:`YPHU�YLM\NLLZ!��0YIPK��
4HMYHX�� 9HT[OH�� AHYXH�� HUK� AH»H[HYP�� :PUJL�
TVYL�[OHU�����VM�[OL�WVW\SH[PVU�VM�9HT[OH�
JVUZPZ[Z�VM�:`YPHU�YLM\NLLZ��P[�^HZ�JVUZPKLYLK�
H�ZLWHYH[L��\UPX\L��ZP[L�MYVT�0YIPK���;V�WYV]PKL�
[YPHUN\SH[PVU� VM� KH[H� MVY� ]HSPKP[ �̀� :`YPHU� HUK�
1VYKHUPHU� WHYLU[Z� HUK� HKVSLZJLU[Z� ^LYL�
HSZV� PU[LY]PL^LK� PU� MVJ\Z� NYV\WZ�� HUK� RL`�
PUMVYTHU[� PU[LY]PL^Z� ^LYL� JVUK\J[LK� ^P[O�
^VYRLYZ� MYVT�TLU[HS� OLHS[O�� WYV[LJ[PVU�� HUK�
LK\JH[PVU�ZLJ[VYZ��

�����0UMVYTH[PVU�ZV\YJLZ

� 0U� VYKLY� [V� HZJLY[HPU� [OL� TVZ[�
JYP[PJHS� TLU[HS� OLHS[O� HUK� WZ`JOVZVJPHS�
�4/7::��ULLKZ�VM�:`YPHU�HKVSLZJLU[Z� PU�[OL�

���4,;/6+:

UVU�JHTW� HUK� YLM\NLL� JHTW� ZL[[PUNZ�� [OL�
04*� PTWSLTLU[LK� HU� 4/7::� HZZLZZTLU[�
JVTWYPZPUN�VM!�

+LZR�9L]PL^�VM�(]HPSHISL�+VJ\TLU[Z

� (�KLZR�YL]PL^�VM�H]HPSHISL�KVJ\TLU[Z��
YLWVY[Z��HZZLZZTLU[Z��HUK�Z[\KPLZ�MYVT�KPMMLYLU[�
PTWSLTLU[PUN� HNLUJPLZ� �PUJS\KPUN� <5� ZP[L�
YLWVY[Z�� WHZ[� 04*� HZZLZZTLU[Z�� HUK� V[OLYZ���
OHZ� ILLU� VU�NVPUN�� ;OL� TVZ[� YLSL]HU[� HUK�
YLJLU[�KH[H�^HZ�PUJS\KLK�PU�[OPZ�HZZLZZTLU[�

*VVYKPUH[LK�0UMVYTH[PVU�ZOHYPUN��

� 0U� 1\S`� ������ [OL� 04*� JVTWSL[LK�
H� 4/7::� HUK� WYV[LJ[PVU� HZZLZZTLU[� MVY�
HKVSLZJLU[� YLM\NLLZ� PU� [OL� AH»H[HYP� JHTW�����
;OL�04*�HSZV�JVVYKPUH[LZ�JSVZLS`�^P[O�<5/*9��
<50*,-�� TLTILYZ� VM� [OL� 4/7::� >VYRPUN�
.YV\W��HUK�*OPSK�7YV[LJ[PVU�HUK�.)=�>VYRPUN�
.YV\WZ�� *\YYLU[� VYNHUPaH[PVUZ� WYV]PKPUN�
4/7::� HUK� WYV[LJ[PVU� Z\WWVY[� ZWLJPÄJ� [V�
HKVSLZJLU[Z�PU�[OL�UVU��JHTW�ZL[[PUN�HYL�SPZ[LK�
PU�[OL�[HISL�ILSV �̂

;HISL������6YNHUPaH[PVUZ�WYV]PKPUN�4/7::�HUK�WYV[LJ[PVU�Z\WWVY[�MVY�:`YPHU�HKVSLZJLU[Z��

:LJ[VY 6YNHUPaH[PVU

4LU[HS�OLHS[O�HUK�7Z`JOVZVJPHS�:\WWVY[
*=;������������*LU[LY�MVY�=PJ[PTZ�VM�;VY[\YL�
04*������������0U[LYUH[PVUHS�4LKPJHS�*VYWZ�
19:������������1VYKHU�9LSPLM�:LY]PJLZ�
5/-�����������5VVY�(S�/\ZZLPU�-V\UKH[PVU�

*OPSK�7YV[LJ[PVU

-*(������������-PUU�*O\YJO�(PK�
0-/�5/-�����0UZ[P[\[L�MVY�-HTPS`�/LHS[O�5/-�
04*������������0U[LYUH[PVUHS�4LKPJHS�*VYWZ�
09*�������������0U[LYUH[PVUHS�9LZJ\L�*VTTP[[LL�
09+�������������0U[LYUH[PVUHS�9LSPLM�HUK�+L]LSVWTLU[�
4LYJ`�*VYWZ
5/-������������5V\Y�HS�/\ZZLPU�-V\UKH[PVU�
1><�����������1VYKHUPHU�>VTLU»Z�<UPVU�
:*0�������������:H]L�[OL�*OPSKYLU�
:*1������������:H]L�[OL�*OPSKYLU�
<77�����������<U�7VU[L�7LY�
/0���������������/HUKPJHW�0U[LYUH[PVUHS�
;K/������������;LYYL�KLZ�/VTTLZ��3H\ZHUUL�
<5-7(�������<UP[LK�5H[PVUZ�7VW\SH[PVU�-\UK�
<5/*9������<5�/PNO�*VTTPZZPVULY�MVY�9LM\NLLZ�
<50*,-������<UP[LK�5H[PVUZ�*OPSKYLU»Z�-\UK�

���
���:`YPH�9LNPVUHS�9LM\NLL�9LZWVUZL�¶�0U[LY�(NLUJ`�7VY[HS�<5/*9����(\N�������(]HPSHISL�VUSPUL�H[!�O[[W!��KH[H�\UOJY�VYN�Z`YPHUYLM\NLLZ�JV\U[Y �̀WOW&PK$���
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:P[L�=PZP[Z�HUK�2L`�0UMVYTHU[�0U[LY]PL^Z

• Non-camp setting members
• Mental health sector
• Education sector
• Protection planning staff

)RFXV�*URXS�'LVFXVVLRQV

• Syrian parents in non-camp settings
• Jordanian parents 
• Syrian adolescents in non-camp settings aged 12-17 years old 
• Jordanian adolescents aged 12-17 years old

,QGLYLGXDO�LQWHUYLHZV

• Adolescents aged 12-17 years old 
• Parents of adolescents aged 12-17 years old

8\HSP[H[P]L� :LTP�:[Y\J[\YLK� 2L`� 0UMVYTHU[�
0U[LY]PL^Z

� :UV^IHSS� ZHTWSPUN� ^HZ� \ZLK� MVY�
PU[LY�ZLJ[VYHS�RL`�PUMVYTHU[�PU[LY]PL^Z��5$�����
0U[LY]PL^Z� ^LYL� OLSK� I`� VUL� VY� [^V� Z[HMM�
TLTILYZ� MYVT� ]HYPV\Z� ZLJ[VYZ� ^OV� WYV]PKL�
ZLY]PJLZ� HUK� HJ[P]P[PLZ� PU� [OL� UVU�JHTW�
ZL[[PUN��;OL�PU[LY]PL^�\ZLK�>/6�;VVSRP[�
���
[V� PKLU[PM`� [OL� ZV\YJLZ�VM� KPZ[YLZZ� HUK�OPNO�
YPZR�NYV\WZ��YLMLY�[V�(WWLUKP_�MVY�HZZLZZTLU[�
PUZ[Y\TLU[Z���(SS�PUZ[Y\TLU[Z�^LYL�WPSV[�[LZ[LK�
HUK�\ZLK�WYL]PV\ZS`� PU�H�ZPTPSHY�ZL[[PUN� �1\S`�
������PU�AH»H[HYP��0UZ[Y\TLU[Z�^LYL�[YHUZSH[LK�
HUK� IHJR�[YHUZSH[LK� PU� (YHIPJ� I`� [OL� SVJHS�
04*�TLU[HS�OLHS[O�[LHT�

(KVSLZJLU[Z� HUK� 7HYLU[� -VJ\Z�.YV\WZ� MYVT�
5VU�JHTW�ZL[[PUNZ

� *VU]LUPLUJL�ZHTWSPUN�^HZ�\ZLK� MVY�
HKVSLZJLU[Z� HUK� WHYLU[� MVJ\Z� NYV\WZ� MYVT�
[OL� UVU�JHTW� ZL[[PUN�� 1VYKHUPHU� WHYLU[Z��
:`YPHU� WHYLU[Z�� 1VYKHUPHU� HKVSLZJLU[Z�� HUK�
:`YPHU�HKVSLZJLU[Z��^LYL�KP]PKLK�I`�NLUKLY��
[V�KPZJ\ZZ�4/7::�HUK�[OL�WYV[LJ[PVU�ULLKZ��
JVUJLYUZ�� HUK� YLZPSPLUJL� MHJ[VYZ�� ,HJO� 04*�
ZP[L�^HZ�YLZWVUZPISL�MVY�JOVVZPUN�WHY[PJPWHU[Z�
MYVT�[OL�04*�ZLY]PJLZ��̂ OV�̂ LYL�̂ PSSPUN�[V�QVPU�
PU�[OL�MVJ\Z�NYV\WZ�KPZJ\ZZPVUZ��;OLYL�̂ HZ�UV�
KPZJYPTPUH[PVU� PU�JOVVZPUN�WHY[PJPWHU[Z�¶�HU`�
WHY[PJPWHU[�̂ PSSPUN�[V�LUNHNL�PU�[OL�MVJ\Z�NYV\WZ�
^HZ�^LSJVTLK�[V�QVPU��7HYLU[Z�^LYL�HSSV^LK�
[V� WHY[PJPWH[L� PM� [OL`� OH]L� HU� HKVSLZJLU[�
VMMZWYPUN��(KVSLZJLU[Z�Z\IQLJ[Z�^LYL�HSSV^LK�
[V�WHY[PJPWH[L�PU�[OL�HZZLZZTLU[�YLNHYKSLZZ�PM�

[OLPY�WHYLU[�WHY[PJPWH[LK�VY�UV[��:PISPUNZ�^LYL�
HSSV^LK� [V� QVPU� PU� MVJ\Z� NYV\WZ� KPZJ\ZZPVUZ��
-VJ\Z� NYV\WZ� KPZJ\ZZPVUZ� ^LYL� VUS`� OLSK� PU�
UVU�JHTW� ZL[[PUNZ� HZ� [OL� KPZJ\ZZPVUZ� ^LYL�
HYV\UK� WLYJLP]LK� KPZJYPTPUH[PVU�� ;OV\NO�
YLZPKLU[Z� VM� AH»H[HYP� JHTW� TH`� WLYJLP]L�
KPZJYPTPUH[PVU�� [OL�ZHTWSL�ZPaL�^HZ�UV[� SHYNL�
LUV\NO�[V�THRL�TLHUPUNM\S�JVTWHYPZVUZ��HUK�
[OL�MVJ\Z�^HZ�VU�[OL�HKVSLZJLU[�L_WLYPLUJL�PU�
UVU�JHTW�ZL[[PUNZ�

(KVSLZJLU[Z�HUK�7HYLU[Z�0UKP]PK\HS�0U[LY]PL^Z�

� *VU]LUPLUJL� ZHTWSPUN� ^HZ� \ZLK�
MVY� X\HSP[H[P]L� HUK� X\HU[P[H[P]L� PUKP]PK\HS�
PU[LY]PL^Z�^P[O�HKVSLZJLU[Z�HUK�WHYLU[Z�PU�[OL�
UVU�JHTW� ZL[[PUN�� ZJOVVSZ�� HUK� 04*� JSPUPJ��
:`YPHU�HKVSLZJLU[Z�HUK�WHYLU[Z�OHK�PUKP]PK\HS�
X\HSP[H[P]L� HUK� X\HU[P[H[P]L� PU[LY]PL^Z� [V�
HZZLZZ� [OL� TLU[HS� OLHS[O�� JVWPUN�� WLYJLP]LK�
Z\WWVY[��ZHML[ �̀�HUK�KPZJYPTPUH[PVU��0U[LY]PL^Z�
HSZV� \ZLK� [OL� >/6� ;VVSRP[� 
��� [V� PKLU[PM`�
[OL� TLU[HS� OLHS[O� WYVISLTZ� HUK� JVWPUN�
TLJOHUPZTZ� HTVUN� HKVSLZJLU[Z� �YLMLY� [V�
(WWLUKP_�MVY�HZZLZZTLU[�PUZ[Y\TLU[Z���

,[OPJHS�*VUZPKLYH[PVUZ

� ;OL� LU[PYL� HZZLZZTLU[�� MYVT� KLZPNU��
KH[H� JVSSLJ[PVU�� HUHS`ZPZ� HUK� MLLKIHJR�� \ZLK�
PUW\[� MYVT� [OL� SVJHS� 04*�1VYKHUPHU� Z[HMM� HUK�
:`YPHU�]VS\U[LLYZ���(SS�PU[LY]PL^LYZ�̂ LYL�[YHPULK�
VU�L[OPJHS�JVKLZ�VM�JVUK\J[�MVY�YLZLHYJO��HUK�
HU`�HKVSLZJLU[Z�MV\UK�[V�OH]L�ZLYPV\Z�TLU[HS�
OLHS[O� VY� WYV[LJ[PVU� ULLKZ� ^LYL� YLMLYYLK� [V�
04*�MVY�MVSSV^�\W��
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� ;OL� 47/::� HUK� WYV[LJ[PVU�
HZZLZZTLU[�[VVR�WSHJL�IL[^LLU����4H`�HUK�
��� 1\S`� ������ ;OL� HZZLZZTLU[� KLZPNU� ^HZ�
ÄUHSPaLK� I`� 1\UL� HUK� [OL� HJ[P]P[`»Z� SVNPZ[PJZ�
^LYL� HYYHUNLK�� 04*»Z� KH[H� JVSSLJ[PVU� [LHT�
YLJLP]LK�H� [^V�KH`� [YHPUPUN�VU� [OL� PU[LY]PL^�
ZRPSSZ�� L[OPJZ�� HUK� [VVS� HKTPUPZ[YH[PVU�� ;OPZ�
HZZLZZTLU[�^HZ� ZPTPSHY� [V� [OL�WYL]PV\Z� VUL�
[OH[�^HZ�KVUL� PU�4H`������ MVY�AH»H[HYP��;OL�
04*�HZZLZZTLU[� [LHT�JVUK\J[LK� PU[LY]PL^Z�
PU� Ä]L� ZP[LZ� MYVT� ��� 4H`� [V� �� 1\UL� ������
-VJ\Z�NYV\WZ�KPZJ\ZZPVUZ�HUK�RL`�PUMVYTHU[�
PU[LY]PL^Z�^LYL�OLSK�MVY�[YPHUN\SH[PVU�VM�KH[H��
,HJO� ZP[L� JVTWYPZLK� VM� HWWYV_PTH[LS`� ����
WHPYZ�VM�PU[LY]PL^LYZ��H�1VYKHUPHU�JHZL�^VYRLY�
HUK�:`YPHU�]VS\U[LLY���+L[HPSZ�HYL�ILSV^�PU�[OL�
WYVJLK\YLZ�ZLJ[PVU��;YHUZJYPW[PVU��[YHUZSH[PVU��
HUK�HUHS`ZPZ�ILNHU�PTTLKPH[LS �̀�[O\Z�K\L�[V�
[OL� SHYNL� ZHTWSL� ZPaL� VM� X\HSP[H[P]L� KH[H�� P[�
[VVR�HWWYV_PTH[LS`�VUL�TVU[O�[V�JVTWSL[L��PU�
LHYS`�1\S`��������;OL�KH[H�HUHS`ZPZ�HUK�JVKPUN�
[VVR� HWWYV_PTH[LS`� [^V� ^LLRZ� �PU� TPK�1\S`�
�������HUK�^YP[PUN�[OL�YLWVY[�[VVR�HUV[OLY�[^V�
^LLRZ� �PU�LHYS`�(\N\Z[��������-LLKIHJR�HUK�
YL]PL^�YLX\PYLK�HU�HKKP[PVUHS�[V^�TVU[OZ��

�����(ZZLZZTLU[�;VVSZ

� (SS� Z\Y]L`Z� ^LYL� YL]PL^LK� I`� [OL�
TLU[HS�OLHS[O�[LHT�H[�[OL�04*�MVY�MHJL�]HSPKP[ �̀�
;OL�PUZ[Y\TLU[Z�̂ LYL�WYL�[LZ[LK�MVY�[OYLL�KH`Z�
HUK� MVJ\Z� NYV\W� KPZJ\ZZPVUZ� ^LYL� OLSK� [V�
LUZ\YL�MHJL�]HSPKP[ �̀�;OLZL�[VVSZ�^LYL�\ZLK�MVY�
[OL�WYPVY�4/7::�HUK�WYV[LJ[PVU�HZZLZZTLU[�
VM�HKVSLZJLU[Z�PU�[OL�AH»H[HYP�YLM\NLL�JHTW�

� ;VVSZ� ��� HUK� ��� ^LYL� \ZLK� MYVT�
[OL� >/6� ¸(ZZLZZPUN� TLU[HS� OLHS[O� HUK�
WZ`JOVZVJPHS� ULLKZ� HUK� YLZV\YJLZ!� � ;VVSRP[�
MVY�4HQVY�/\THUP[HYPHU�*YPZLZ¹�����������)V[O�
[VVSZ�^LYL�TVKPÄLK�HJJVYKPUN�[V�[OPZ�ZWLJPÄJ�
JVU[L_[� [OYV\NO� WPSV[�[LZ[PUN�� HUK� IHZLK�
VU� WYPVY� SP[LYH[\YL� HUK� HZZLZZTLU[� YL]PL^Z���
;VVS� ��� ^HZ� \ZLK� MVY� PUKP]PK\HS� HKVSLZJLU[�
PU[LY]PL^Z�� HUK� ^HZ� TVKPÄLK� [V� PUJS\KL�
HKKP[PVUHS� X\LZ[PVUZ� �KL]LSVWLK� MYVT� MVJ\Z�
NYV\WZ����(SS�[VVSZ�^LYL�WPSV[�[LZ[LK�HUK�\ZLK�
PU�H�WYPVY�Z[\K`�VU�:`YPHU�HKVSLZJLU[�YLM\NLLZ�

PU� AH»H[HYP�� � 9LSPHIPSP[`� ^HZ� ZOV^U� [OYV\NO�
*YVUIHJO»Z�HSWOH��^P[O�%�� �L_JLSSLU[�������� �
NVVK�� �������� HJJLW[HISL�� HUK� �������� WVVY��
(KKP[PVUHS�X\LZ[PVUZ�\ZLK�H���WVPU[�ZJHSL�VU!�

��7LYJLP]LK�:HML[`�����P[LTZ��[V[HS�VM����VY�
HIV]L�^LYL� MLLSPUN�H� SV[�VY� HS^H`Z�ZHML���
YLSPHIPSP[`�ZJVYL�VM��������

��7LYJLP]LK�:\WWVY[����P[LTZ��[V[HS�VM����VY�
HIV]L�^LYL� MLLSPUN�H� SV[�VY� HS^H`Z�ZHML���
YLSPHIPSP[`�ZJVYL�VM���� ��

�� 7LYJLP]LK� 9LZPSPLUJL� ��� P[LTZ�� [V[HS� VM�
HIV]L� ��� ^LYL� MLLSPUN� H� SV[� VY� HS^H`Z�
YLZPSPLU[�[YHP[Z���YLSPHIPSP[`�ZJVYL�VM�������

�� 3VJHS� 4LU[HS� /LHS[O� :`UKYVTLZ�
�LR[L»HI�� [H^H[[VY�� HZHIP�� THZORHSQP��
OVaaVU�� HUK� ROVM�� �� (KKP[PVUHS� X\LZ[PVUZ�
^LYL� PUJS\KLK!� ¸>OH[� PKLHZ�KV� `V\�OH]L�
[V� PUJYLHZL� [OL� ZHML[`� VM� [OL� UVU�JHTW�
ZL[[PUN¹�HUK�¸0M�`V\�JV\SK�OH]L�HU`�[OYLL�
^PZOLZ��^OH[�^V\SK�[OL`�IL&¹�YLSPHIPSP[`�VM�
���� �

�� ;VVS� ��� ^HZ� \ZLK� MVY� RL`� PUMVYTHU[�
PU[LY]PL^Z� [V� PKLU[PM`� ZV\YJLZ� VM� KPZ[YLZZ�
HUK� H[�YPZR� NYV\WZ�� (KKP[PVUHS� X\LZ[PVUZ�
^LYL�HZRLK�VU�OV^�[V�PTWYV]L�[OL�ZHML[`�
VM�[OL�UVU�JHTW�ZL[[PUN�

�� +PZJYPTPUH[PVU� :JHSL� VM� [OL� 5H[PVUHS�
3H[PUV� (ZPHU� (TLYPJHU� :[\K`� �53((:����
����P[LTZ��^P[O�H���WVPU[�3PRLY[�ZJHSL��MYVT�
��� HSTVZ[� L]LY`KH`� [V� �� ¶� UL]LY��� 6\Y�
ZHTWSL�OHK�HU�L_JLSSLU[�YLSPHIPSP[`�HSWOH�VM�
�� ���

� :PUJL� THU`� Z\Y]L`Z� OH]L� UV[� ILLU�
]HSPKH[LK� PU� [OPZ� JVU[L_[�� \ZPUN� TLHZ\YLZ�
[OH[� HYL� Z[Y\J[\YLK� HYV\UK� [OL� +PHNUVZ[PJ�
HUK� :[H[PZ[PJHS� 4HU\HS� �+:4�� TH`� UV[� IL�
HWWYVWYPH[L�� 0U�VYKLY� [V�NHPU�H�TVYL� PU�KLW[O�
KPTLUZPVUHS�HZZLZZTLU[�VM�[OL�Z[YLUN[OZ�HUK�
KPMÄJ\S[PLZ� VM� HKVSLZJLU[Z�� [OL� :[YLUN[OZ� HUK�
+PMÄJ\S[PLZ� �:+8�� X\LZ[PVUUHPYL� ^HZ� NP]LU� [V�
HKVSLZJLU[Z�HNLK�������`LHYZ�VSK��;OL�:+8�PZ�
H�IYPLM�ILOH]PVYHS�ZJYLLUPUN�X\LZ[PVUUHPYL�[OH[�
OHZ� ILLU� [YHUZSH[LK� PU� H� YHUNL� VM� SHUN\HNLZ�

���>/6�;66320;�0U!�(ZZLZZPUN�4LU[HS�/LHS[O�HUK�7Z`JOVZVJPHS�5LLKZ�HUK�9LZV\YJLZ!�;VVSRP[�MVY�4HQVY�/\THUP[HYPHU�*YPZLZ��.LUL]H!�>/6�������
���9LMLY�[V�[OL�(WWLUKP_�MVY�;VVS�
���0U[LY]PL^�^P[O�(KVSLZJLU[Z�MVY�KL[HPSZ�
� �/LLYPUNH��:���>HNULY��1���;VYYLZ��4���+\HU��5���(KHTZ��;����)LYNS\UK��7���������:HTWSL�KLZPNUZ�HUK�ZHTWSPUN�TL[OVKZ�MVY�[OL�*VSSHIVYH[P]L�7Z`JPH[YPJ�
�����,WPKLTPVSVN`�:[\KPLZ��*7,:��0U[LYUH[PVUHS�1V\YUHS�VM�4L[OVKZ�PU�7Z`JOPH[YPJ�9LZLHYJO�����������������
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HUK� MV\UK� [V� OH]L� YLSPHISL� JYVZZ�J\S[\YHS�
WZ`JOVTL[YPJ� WYVWLY[PLZ���� ;OLYL� HYL� Ä]L�
Z\IZJHSLZ"� LHJO� ^P[O� Ä]L� P[LTZ� JV]LYPUN�
MV\Y� WYVISLT� HYLHZ� �LTV[PVUHS�� JVUK\J[��
O`WLYHJ[P]P[ �̀�HUK�WLLY�WYVISLTZ��HUK�H�ÄM[O�
Z\IZJHSL�VM�WVZP[P]L�WYV�ZVJPHS�ILOH]PVY��;OL�
YLSPHIPSP[`�^HZ����� �

�����7YVJLK\YLZ

� 0UKP]PK\HS� :`YPHU� HKVSLZJLU[� HUK�
WHYLU[� PU[LY]PL^Z� ^LYL� JVUK\J[LK� I`� HU�
04*�SLK� [LHT�� HUK� LHJO� SVJH[PVU� OHK�
HWWYV_PTH[LS`� Ä]L� [LHTZ�� 7HY[PJPWHU[Z� ^LYL�
ZLSLJ[LK� [OYV\NO� JVU]LUPLUJL� ZHTWSPUN� PU�
LHJO�SVJH[PVU��(SS�PUZ[Y\TLU[Z�HUK�PU[LY]PL^Z�
^LYL�JVUK\J[LK�I`�H�1VYKHUPHU�JHZL�^VYRLY�
MYVT�[OL�04*�HUK�H�:`YPHU�YLM\NLL�]VS\U[LLY�
PU�[OL�SVJHS�SHUN\HNL��([�[OL�LUK�VM�[OL�KH �̀�HSS�
[LHTZ�YL�NYV\WLK�[V�KPZJ\ZZ�ÄUKPUNZ�HUK�HU`�
SVNPZ[PJHS� VY� TL[OVKVSVNPJHS� JVUJLYUZ�� ;OL�
L_[LYUHS�JVUZ\S[HU[�JVUK\J[LK�RL`�PUMVYTHU[�
PU[LY]PL^Z� HUK� MVJ\Z� NYV\WZ� ^P[O� HU� 04*�
1VYKHUPHU�JHZL�^VYRLY�[YHUZSH[VY��;OLYL�^HZ�
MYLX\LU[�JVU[HJ[�^P[O�[OL�L_[LYUHS�JVUZ\S[HU[�
[V�TVUP[VY�X\HSP[`�VM�[OL�YLZLHYJO�

�����+H[H�HUHS`ZPZ

� +H[H�̂ HZ�LU[LYLK�PU[V�4PJYVZVM[�,_JLS�
ZVM[^HYL��8\HSP[H[P]L�KH[H�\UKLY^LU[�[OLTH[PJ�
HUHS`ZPZ��HUK�X\HU[P[H[P]L�KH[H�^HZ�HUHS`aLK�
PU�:7::�ZVM[^HYL�\ZPUN�KLZJYPW[P]L�Z[H[PZ[PJZ��
HSWOH�YLSPHIPSP[`�JHSJ\SH[PVUZ��HUK�PUKLWLUKLU[�
ZHTWSL�[�[LZ[Z�[V�JVTWHYL�NPYSZ�]LYZ\Z�IV`Z��
HUK�UVU�JHTW�]LYZ\Z�JHTW�ZL[[PUNZ��-PUKPUNZ�
IL[^LLU�:`YPHU�HKVSLZJLU[Z�J\YYLU[S`�SP]PUN�PU�
AH»H[HYP�^LYL�JVTWHYLK�^P[O�[OL�YLZ\S[Z�MYVT�
[OL�1\S`������HZZLZZTLU[�

�����3PTP[H[PVUZ

� ;OPZ�HZZLZZTLU[�OHZ�ZVTL�SPTP[H[PVUZ�
[V�IL�[HRLU�PU[V�JVUZPKLYH[PVU�̂ OLU�YL]PL^PUN�

[OL�YLZ\S[Z�HUK�YLJVTTLUKH[PVUZ!�

�� 3PTP[H[PVUZ� VM� [VVSZ!� ;OL� [VVSZ� ZLSLJ[LK�
MVY� [OPZ� HZZLZZTLU[� MYVT� [OL� >/6�<5/*9�
�����4/7::�[VVSRP[�^LYL�KLZPNULK�[V�VI[HPU�
MVJ\ZLK�� YHWPK� PUMVYTH[PVU� ^P[O� WHY[PJPWHU[Z"�
[OLYLI`�WYL]LU[PUN� SVUNLY� PU�KLW[O� PU[LY]PL^Z�
VU�ULLKZ�HUK�YLZV\YJLZ��/V^L]LY��[LHTZ�^LYL�
LUJV\YHNLK� [V� UV[L� VIZLY]H[PVUZ�� ;OLYL� HYL�
ML^�[VVSZ�]HSPKH[LK�MVY�[OPZ�JVU[L_[�HUK�J\S[\YL��
ZV�^L�HKHW[LK�[OLT�^OLU�ULLKLK��;VVSZ�OHK�
TVKLYH[L� [V� OPNO� YLSPHIPSP[`� PU� V\Y� ZHTWSL��
>L� HSZV� [YPHUN\SH[LK� KH[H� ^P[O� X\HSP[H[P]L�
PU[LY]PL^Z�HUK�MVJ\Z�NYV\WZ�

�� 7HY[PJPWHU[� ZHTWSPUN!� ;OL� ZHTWSPUN�
TL[OVKVSVN`� \ZLK� ZUV^IHSS� ZHTWSPUN� �RL`�
PUMVYTHU[� PU[LY]PL^Z��� JVU]LUPLUJL� ZHTWSPUN�
�MVJ\Z�NYV\WZ�HUK� PUKP]PK\HS� PU[LY]PL^Z��� ;OPZ�
JV\SK�YLZ\S[�PU�\UKLY�YLWYLZLU[PUN�WHY[PJPWHU[Z�
^OV�^LYL�UV[�WYLZLU[�VY�H]HPSHISL�K\YPUN�[OH[�
WHY[PJ\SHY�KH �̀�

�� 7HY[PJPWHU[� PU[LY]PL^Z!� :LJ\YPUN� WYP]H[L�
ZWHJL�MVY�PU[LY]PL^Z�^HZ�X\P[L�KPMÄJ\S[�K\L�[V�
:`YPHU�HKVSLZJLU[Z�^OV�^HU[LK�[V�H]VPK�ILPUN�
SHILSLK� HZ� H� YLM\NLL�WHY[PJPWH[PUN� PU� H� Z[\K �̀�
^OPJO�YHPZLK�ZLJ\YP[`�PTWSPJH[PVUZ��
([� [PTLZ�� HKVSLZJLU[Z� VY� WHYLU[Z� ^LYL�
PU[LY]PL^LK� ^P[O� HUV[OLY� WLYZVU� VIZLY]PUN��
;OPZ� JV\SK� OH]L� YLZ\S[LK� PU� YLWVY[LY� LYYVY��
[OV\NO�[YPHUN\SH[PVU�VM�[OL�KH[H�^HZ�\ZLK�MVY�
JYVZZ�JVTWHYPZVU��

�� :HTWSL� VM� 1VYKHUPHUZ!� -VY� W\YWVZLZ� VM�
[YPHUN\SH[PVU� VM� KH[H�� 1VYKHUPHU� WHYLU[Z� HUK�
HKVSLZJLU[Z� ^LYL� YLJY\P[LK� [V� WHY[PJPWH[L� PU�
MVJ\Z�NYV\WZ��/V^L]LY��^L�OHK�NYLH[�KPMÄJ\S[`�
PU� ZLJ\YPUN� LUV\NO� U\TILYZ� VM� 1VYKHUPHUZ�
^OV�^LYL�PU[LYLZ[LK�PU�WHY[PJPWH[PUN��;OLYLMVYL�
X\HSP[H[P]L� YLTHYRZ� I`� 1VYKHUPHUZ� HYL� IHZLK�
VU�H�]LY`�SPTP[LK�YHUKVT�ZHTWSL�MYVT�[OL�Ä]L�
ZP[LZ��HUK�TH`�UV[�IL�NLULYHSPaHISL�HZ�[V�[OL�
1VYKHUPHU�WVW\SH[PVU�H[�SHYNL�

���(JOLUIHJO�L[�HS����������:[YLUN[OZ�HUK�+PMÄJ\S[PLZ�8\LZ[PVUUHPYL��(]HPSHISL�PU�(YHIPJ�H[!�O[[W!��^^ �̂ZKXPUMV�JVT�W`�ZKXPUMV�I��W`&SHUN\HNL$(YHIPJ��3HZ[�
����HJJLZZLK�VU�(\N\Z[���������



December 2014 Report

�� 3DJH

9,:<3;:



��3DJH

Mental Health/Psychosocial and Child Protection for Syrian Adolescents Refugee in Jordan 

���9,:<3;:� � � � � � �

�����7HY[PJPWHU[Z

� 6\Y� ZHTWSL� VM� ������ HKVSLZJLU[Z�
PU� [OL� UVU�JHTW� HUK� JHTW� ZL[[PUNZ� OHK� HU�
H]LYHNL�HNL�VM����`LHYZ��^P[O�H�ULHY�L]LU�ZWSP[�
IL[^LLU�THSLZ�HUK�MLTHSLZ��7HY[PJPWHU[Z�^LYL�
L]LUS`�ZHTWSLK�MYVT�LHJO�VM�[OL�Ä]L�SVJH[PVUZ��
:PTPSHY� [V� V[OLY� YLWVY[Z�� HIV\[� ���� VM� V\Y�
ZHTWSL�^HZ� VYPNPUHSS`� MYVT�+HYH»H�� � �� MYVT�
/VTZ��HUK�����MYVT�+HTHZJ\Z��;OL�THQVYP[`�

������ PUP[PHSS`� SP]LK� PU� AH»H[HYP� YLM\NLL� JHTW��
HUK�WHY[PJPWHU[Z�ZWLU[�HU�H]LYHNL�VM����TVU[OZ�
SP]PUN� PU� [OL�1VYKHUPHU�UVU�JHTW�ZL[[PUN��4VZ[�
HKVSLZJLU[Z� ^LYL� PU� ZJOVVS� ������� ^P[O� [OL�
OPNOLZ[� NYHKL� VI[HPULK� ILPUN� �[O� NYHKL�� 6M�
[OL� HKVSLZJLU[Z»� WHYLU[Z�� [OL� TVZ[� ^HZ� SP]PUN�
[VNL[OLY� ������� [OV\NO� THU`� ^LYL� ^PKV^LK�
������VY�WO`ZPJHSS`�ZLWHYH[LK�MYVT�[OLPY�WHY[ULYZ�
�������(WWYV_PTH[LS`�����VM�V\Y�HKVSLZJLU[Z»�
ZHTWSL�SP]LK�PU�MLTHSL�OLHKLK�OV\ZLOVSKZ��
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�����3VJHSS`�KLÄULK�TLU[HS�OLHS[O�WYVISLTZ

� ;V� PKLU[PM`� J\S[\YHSS`� HWWYVWYPH[L�
TLU[HS� OLHS[O� Z`TW[VTZ� MVY� :`YPHU�
HKVSLZJLU[�YLM\NLLZ��H�Z\Y]L`�̂ HZ�KL]LSVWLK�
K\YPUN�H�WYPVY�HZZLZZTLU[�\ZPUN� MYLL�SPZ[PUN�
HUK� MVJ\Z� NYV\WZ�� ;OL� Z\Y]L`� PUX\PYLK��
¸/V^�VM[LU�KV�`V\�MLLS� BSVJHS�TLU[HS�OLHS[O�
Z`UKYVTLD�¹� 9LZWVUZLZ� ^LYL� YHURLK� VU� H�
��WVPU[� ZJHSL� ��� UL]LY�� �� HS^H`Z����� -LTHSL�
HKVSLZJLU[Z� ZOV^LK� TVYL� LTV[PVUHS�
KPZ[YLZZ��¸KLWYLZZPVU��[LUZL��ULY]V\Z��NYPL]L��
HUK� MLHY¹�� [OHU� THSLZ�� ^OV� ZOV^LK� TVYL�

���9LMLY�[V�[OL�4L[OVKZ�ZLJ[PVU�HUK�[V�[OL�(WWLUKP_�MVY�HZZLZZTLU[�PUZ[Y\TLU[�

¸[YV\ISL� THRPUN¹� ILOH]PVYZ� �HZ� L_WSHPULK�
PU� [OL�ILSV^� [HISL���>OLU�JVTWHYPUN�:`YPHU�
HKVSLZJLU[Z�YLM\NLLZ�PU�[OL�UVU�JHTW�ZL[[PUN�
]LYZ\Z� [OVZL� PU� AH»H[HYP�� HKVSLZJLU[Z� PU� [OL�
UVU�JHTW� ZL[[PUN� YLWVY[LK� TVYL� LTV[PVUHS�
KPMÄJ\S[PLZ�� L_JLW[� MVY� ¸[YV\ISL� THRPUN¹�
KPMÄJ\S[PLZ��^OPJO�^LYL�OPNOLY� PU� [OL� YLM\NLL�
JHTW�� >OLU� JVTWHYPUN� [OLZL� ���� AH»H[HYP�
HKVSLZJLU[Z� [V� [OL�����AH»H[HYP� HKVSLZJLU[Z�
MYVT� [OL� 1\S`� ����� Z[\K �̀� VUL� `LHY� SH[LY��
AH»H[HYP�HKVSLZJLU[Z�HYL�SLZZ�KLWYLZZLK��TVYL�
[LUZL��TVYL�ULY]V\Z��TVYL�¸[YV\ISL�THRPUN¹��
I\[�OH]L�SLZZ�NYPLM�HUK�MLHY�

;HISL������3VJHS�[LYTZ�MVY�KPZWSHJLK�:`YPHU�HKVSLZJLU[Z�

3VJHS�
[LYT +LZJYPW[PVU 4HSL�5$ �� -LTHSL�5$����

,R[L»HI +LWYLZZPVU!�ZHK��JYPLZ��UV�MYPLUKZ��KVLZU»[�[HSR�T\JO ��������� �� ������

;H^H[[VY
;LUZL!�KVLZU»[�HJJLW[�V[OLYZ»�^VYKZ��OHYK�[V�ZSLLW��
JVUJLU[YH[L��KVLZ�UV[�LH[PUN�^LSS

��������� ���������

(ZHIP
5LY]V\Z!�ÄYLZ�\W�ZV�X\PJRS �̀�NL[Z�\WZL[�HIV\[�SP[[SL�[OPUNZ��
THK�H[�ZTHSS�[OPUNZ�

��������� ���������

4HZORHSQP
;YV\ISLTHRLY!�NL[[PUN�PU[V�WYVISLTZ��ULPNOIVYZ�VY�MYPLUKZ�
JVTWSHPU�HIV\[�OPT�OLY�

��������� ������� �

/VaaVU
.YPL]L!�MLLSPUN�ZHK�HUK�KLWYLZZLK�V]LY�[OL�SVZZ�VM�MYPLUKZ�
PU�:`YPH��YLTLTILYPUN�[OLT�VM[LU��JY`�TVZ[�VM�[OL�[PTL��
^P[OKYH^HS�

��������� ���������

2OVM
-LHY!�NL[�UPNO[THYLZ��ZJHYLK�HIV\[�TPSP[HY`�HJ[PVU�[OH[�^V\SK�
YLHJO�[OL�JHTW

�� ������ ���������

:JHSL!��$UL]LY���$H�SP[[SL���$ZVTL[PTLZ���$H�SV[���$HS^H`Z����*VTT�$�UVU�JHTW�ZL[[PUN

0U� MVJ\Z� NYV\WZ�� :`YPHU� MH[OLYZ� PKLU[PÄLK�
LTV[PVUHS� WYVISLTZ� PU� [OLPY� JOPSKYLU� �THPUS`�
ILPUN� ZJHYLK�� \YPUH[PUN� PU� ILK�� JY`PUN�� HUK�
PZVSH[PUN��� HUK� ZVTL� TV[OLYZ� YLWVY[LK�
JVUJLYU� [OH[� [OLPY� KH\NO[LYZ� HYL� LUNHNPUN�
PU� ZLSM�T\[PSH[PVU� ILOH]PVY� [V� KLHS� ^P[O� [OL�
LTV[PVUHS� Z[YLZZ� VM� SP]PUN� PU� [OL� UVU�JHTW�
ZL[[PUN�� ;OL� ML^�TV[OLYZ� [OH[� YLWVY[LK� [OLPY�
KH\NO[LYZ� ^LYL� LUNHNLK� PU� ZLSM�T\[PSH[PVU�
Z[H[LK�[OL`�^LYL�KVPUN�ZV�ZPUJL�[OL`�MLS[�[OL�

Z[YLZZ�VM�ILPUN�KPZJYPTPUH[LK�HNHPUZ[�H[�ZJOVVS��

�����(KVSLZJLU[Z�:[YLUN[OZ�HUK�+PMÄJ\S[PLZ

� 9LZ\S[Z� MYVT� [OL� :+8� ZOV^LK� [OH[�
NPYSZ� L_WYLZZLK� TVYL� WYV�ZVJPHS� ILOH]PVY�
�Z[YLUN[OZ��[OHU�IV`Z��I\[�HSZV�[OL`�OHK�TVYL�
LTV[PVUHS� HUK�V]LYHSS� KPMÄJ\S[PLZ��;OPZ� ZJHSL�
HSZV�ZOV^LK�[OH[�V]LYHSS�:`YPHU�HKVSLZJLU[Z�

4,5;(3�/,(3;/
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���9LMLY�[V�[OL�(WWLUKP_�MVY�[OL�(ZZLZZTLU[�;VVS�PU�[OL�(KVSLZJLU[�0U[LY]PL^

SP]PUN� PU� [OL� UVU�JHTW� ZL[[PUN� OHK� TVYL�
LTV[PVUHS�� JVUK\J[�� WLLY�� HUK� O`WLYHJ[P]L�

;HISL������(KVSLZJLU[�Z[YLUN[OZ�HUK�KPMÄJ\S[PLZ�WLY�YHUNL�I`�NLUKLY�5�����

4HSL
5$ ��

-LTHSL
5$����

;V[HS�UVU�JHTW�
ZL[[PUN
5$����

;V[HS�AHH[HYP�
5$���

7YV�ZVJPHS ��� ���� � ���������� ���������� ����������

,TV[PVUHS ���������  ��������  �������� ���������

*VUK\J[ ��������� ��������� ��������� �� ������

7LLY ��������� ��������� ��������� ���������

/`WLY �� ������ �� ���� �  �������� ���������

;V[HS ���������� ���������� ���������� ����������

�����9LZPSPLUJL�HUK�WYV[LJ[P]L�MHJ[VYZ

� )HZLK� VU� [OL� WHZ[� 04*� 4/7::�
HZZLZZTLU[� PU� [OL� AH»H[HYP� YLM\NLL� JHTW� PU�
1\S`� ������ H� ZJHSL� VM� � WLYZVUHS� Z[YLUN[OZ� HUK�
Z\WWVY[P]L�JVU[L_[Z�^HZ�KL]LSVWLK��;OL�Z\Y]L`�
PUX\PYLK�LHJO�HKVSLZJLU[�VU�OPZ�OLY�WLYJLP]LK�
PKLU[PÄJH[PVU�^P[O�YLZPSPLUJL�[YHP[Z�VU�PUKP]PK\HS�
�WLYZVUHS� Z[YLUN[O�� JVWPUN��� MHTPS`� �WHYLU[PUN�
HUK� Z\WWVY[P]L� YLSH[PVUZ��� WLLY� �MYPLUKZ��� HUK�
JVTT\UP[`� SL]LSZ� �Z\WWVY[P]L� JVTT\UP[`�
TLTILYZ����9LZWVUZLZ� ^LYL� VU� H� �� WVPU[�
ZJHSL� �MYVT� �$UL]LY�� [V� �$� HS^H`Z��� -LTHSL�
HKVSLZJLU[Z�V]LYHSS� MLS[�TVYL�Z\WWVY[�� [OPURPUN�
[OLPY�WHYLU[Z�JHU�JHYL�MVY�[OLT�HUK�[OLTZLS]LZ��

HUK�MLS[�TVYL�OLSWLK�I`�MYPLUKZ�[OHU�[OLPY�THSL�
HKVSLZJLU[� JV\U[LYWHY[Z�� :`YPHU� HKVSLZJLU[Z�
MYVT� AH»H[HYP� YLWVY[LK� MLLSPUN� TVYL� Z\WWVY[LK�
I`� WHYLU[Z�� ZPISPUNZ�� HUK� MYPLUKZ� HZ� JVTWHYLK�
[V� [OVZL� PU� [OL� UVU�JHTW� ZL[[PUN�� :`YPHU�
HKVSLZJLU[Z� PU� AH»H[HYP� JHTW� L_OPIP[LK� TVYL��
YLZPSPLUJL�[YHP[Z�[OHU�PU�[OL�UVU�JHTW�ZL[[PUN�

� >OLU�JVTWHYLK�[V�AH»H[HYP�HKVSLZJLU[Z�
MYVT�1\S`�������[OL�J\YYLU[�AH»H[HYP�HKVSLZJLU[Z�
MLLS� [OLPY� WHYLU[Z� JHU� [HRL� JHYL� VM� JOPSKYLU�
TVYL�� HYL� NL[[PUN� HSVUN� IL[[LY� HUK� JHU� JHYL�
MVY� [OLTZLS]LZ�IL[[LY��4VYLV]LY��VUL�`LHY� SH[LY��
AH»H[HYP�HKVSLZJLU[Z�MLLS�TVYL�OLSWLK�I`�ZPISPUNZ�
HUK�MYPLUKZ�

WYVISLTZ� [OHU� [OVZL� PU� AH»H[HYP� YLM\NLL�
JHTW��
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;HISL����H��7LYJLP]LK�HKVSLZJLU[Z�Z\WWVY[

+V�`V\¯ )V`Z�5$ �� .PYSZ�5$����

-LLS�[OH[�`V\�JHU�NL[�HSVUN�^LSS�^P[O�`V\�WHYLU[Z&� ��������� ���������

-LLS�[OH[�`V\Y�WHYLU[Z�JHU�[HRL�JHYL�VM�`V\& �� ������ ���������

-LLS�[OH[�`V\Y�WHYLU[Z�JHU�[HRL�JHYL�MVY�[OLTZLS]LZ& �� ������ ���������

-LLS�[OH[�`V\�NL[�OLSW�MYVT�`V\Y�ZPISPUNZ& ��������� ���������

-LLS��[OH[�`V\�NL[�OLSW�MYVT�`V\Y�MYPLUKZ& �� ������ ���������

:JHSL!��$UL]LY���$SP[[SL���$ZVTL[PTLZ���$H�SV[���$HS^H`Z���*VTT$�UVU�JHTW�ZL[[PUN

�
;HISL����I��7LYJLP]LK�HKVSLZJLU[Z�YLZPSPLUJL

/V^�T\JO�KV�`V\�HNYLL&� )V`Z�5$ �� .PYSZ�5$����

0�OH]L�NVVK�YLSH[PVUZ�^P[O�T`�WHYLU[Z ��������� ���������

0�SPRL�^OV�0�HT ��������� ���������

0�OH]L�NVVK�YLSH[PVUZ�^P[O�MYPLUKZ ��������� ���������

0�HT�M\UU` ��������� ���������

0�WSH`�^LSS�^P[O�ZPISPUNZ ��������� ���������

0�HT�VW[PTPZ[PJ ��������� ���������

0�VM[LU�JVTWHYL�SPML�PU�:`YPH�[V�OLYL ��������� �� ������

:JHSL!��$UL]LY���$SP[[SL���$ZVTL[PTLZ���$H�SV[���$HS^H`Z���*VTT$�UVU�JHTW�ZL[[PUN
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����� *VWPUN� Z[YH[LNPLZ� MVY� KLHSPUN� ^P[O�
WYVISLTZ

� ;V� HZZLZZ� OV^� HKVSLZJLU[Z� THUHNL�

� (KVSLZJLU[Z� THPUS`� ZV\NO[�
JVTWHUPVUZOPW� [OYV\NO� [OLPY� WHYLU[Z�MHTPS`�
^OPSL� [OL`� HSZV� TH`� ^P[OKYH^� HUK� PZVSH[L�
[OLTZLS]LZ�� 4HU`� VM� [OL� JVWPUN� Z[YH[LNPLZ�
HYL�PUKP]PK\HS��[OPURPUN�VM�NVVK�[PTLZ�PU�:`YPH��
YLHKPUN� [OL� 8\YH»HU�� SPZ[LUPUN� [V� T\ZPJ��

^H[JOPUN� ;=�� ZSLLWPUN�� KYH^PUN�� LH[PUN��� HUK�
V[OLYZ� KYH^� \WVU� L_[LYUHS� YLZV\YJLZ� �NVPUN�
V\[�� QVPUPUN� ZJOVVSZ�� JLU[LYZ�� HUK� Z\WWVY[�
NYV\WZ���;OLYL� PZ�H�ZTHSS�NYV\W�VM� [OVZL�^OV�
KV�UV[� MLLS� ZHML�NVPUN�OVTL� ����� HUK� [OVZL�
^OV�MLLS�[OL`�JHUUV[�JVWL�������

WYVISLTZ��WHY[PJPWHU[Z�^LYL�HZRLK��¸>OH[�RPUK�
VM�[OPUNZ�KV�HKVSLZJLU[Z�KV�[V�KLHS�^P[O�[OLZL�
WYVISLTZ&¹�HUK�YLWVY[LK�[OL�MVSSV^PUN�^H`Z�[V�
JVWL�^P[O�WYVISLTZ!�

-PN\YL������(KVSLZJLU[Z�TLHUZ�VM�JVWPUN�
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����:V\YJLZ�VM�KPZ[YLZZ�HUK�H[�YPZR�NYV\WZ

<ZPUN� ;VVSRP[� 
���� 2L`� PUMVYTHU[� PU[LY]PL^Z�

^LYL�JVUK\J[LK�^P[O�[LU�HK\S[�WHY[PJPWHU[Z�MYVT�
[OL� JVTT\UP[ �̀�TLU[HS� OLHS[O�� WYV[LJ[PVU�� HUK�
LK\JH[PVU�ZLJ[VYZ��YLMLY�[V�4L[OVKVSVN`�[HISL���

;HISL������9LZ\S[Z�MYVT�X\HSP[H[P]L�RL`�PUMVYTHU[�PU[LY]PL^Z

;OL�IPNNLZ[�WYVISLT�[OH[�MHJL�HKVSLZJLU[Z�
PU�UVU�JHTW�ZL[[PUN�ZPUJL�^HY�PZ&�

• +PZJYPTPUH[PVU�IL[^LLU�1VYKHUPHUZ�HUK�:`YPHUZ
• =PVSLUJL�HTVUN�WLLYZ
• )VYLKVT
• *OPSK�WYV[LJ[PVU�PZZ\LZ��LHYS`�THYYPHNL��ZL_\HS�

HI\ZL�
• *OHSSLUNPUN�LU]PYVUTLU[�MVY�\UHJJVTWHUPLK�

TPUVYZ��HWWYVWYPH[L�HJJVTTVKH[PVU��SP]LSPOVVKZ��
LK\JH[PVU�HUK�OLH[O�JHYL�PU�OVZ[�JVTT\UP[PLZ�HYL�
HSS�JOHSSLUNLZ�[V�HJJLZZ�^P[OV\[�H�JHYLNP]LY���

• -HTPSPLZ�ZJHYLK�VM�SL[[PUN�JOPSKYLU�V\[ZPKL
• *OYVUPJ�KPZLHZLZ��JLU[LYZ�JHU»[�TLL[�KLTHUK��Y\U�

V\[�VM�TLKPJH[PVUZ�^OPSL�VU�^HP[PUN�SPZ[��

/V^�OHZ�YLZL[[SLTLU[�HMMLJ[LK�`V\Y�KHPS`�
SPML&�

• *OPSKYLU�^VYR�PSSLNHSS`
• (K\S[Z�^VYRPUN�SVUN�OV\YZ��PSSLNHSS`�HUK�HYL�ZJHYLK�

VM�KLWVY[H[PVU

)PNNLZ[�WYVISLTZ�IL[^LLU�[OL�OVZ[�
YLM\NLL�JVTT\UP[PLZ&

• 1VYKHUPHUZ�SVZ[�QVIZ�HM[LY�YLM\NLLZ�JHTL�
• :`YPHUZ�HYL�^PSSPUN�[V�^VYR�MVY�SLZZ
• 1VYKHUPHUZ�HYL�ISHTPUN�:`YPHUZ�MVY�SHJR�VM�^VYR

>OPJO�NYV\WZ�ULLK�[OL�TVZ[�OLSW

• ������`LHY�VSK�HKVSLZJLU[Z�ZPUJL�ZVTL�OH]L�THU`�
LTV[PVUHS�WYVISLTZ

• (KVSLZJLU[Z�^P[O�WYLZZ\YLZ�[V�^VYR�
• <UHJJVTWHUPLK�TPUVYZ
• .PYSZ�Z\IQLJ[LK�[V�LHYS`�THYYPHNL��OPNOLY�YPZR�VM�

LHYS`�WYLNUHUJ`�^OPJO�YLX\PYLZ�LTV[PVUHS�HUK�
ZVJPHS�Z\WWVY[�

• *OPSK�HI\ZL�JHZLZ�^OLYL�WHYLU[Z�OP[�[OLPY�JOPSKYLU�
V\[�VM�Z[YLZZ

• (KVSLZJLU[Z�VM�MLTHSL�OLHKLK�OV\ZLOVSKZ

� 6IZLY]H[PVUZ�PU�[OL�YLZLHYJO�WYVJLZZ!�
^OPSL� JVUK\J[PUN� RL`� PUMVYTHU[� PU[LY]PL^Z�
HUK�MVJ\Z�NYV\WZ��[OL�\UTL[�LTV[PVUHS�ULLKZ�
VM� ZLY]PJL� WYV]PKLYZ� HUK� WHY[PJPWHU[Z� ^LYL�
UV[LK�� +\YPUN� [^V� RL`� PUMVYTHU[� PU[LY]PL^Z��
WHY[PJPWHU[Z� ILNHU� [V� JY`� HIV\[� [OL� KPYL�
ZP[\H[PVU�MVY�:`YPHUZ��HUK�VUL�MVJ\Z�NYV\W�VM�
:`YPHU� MLTHSL� YLM\NLLZ� HSZV� LUKLK� PU� [LHYZ��
-V\Y�V\[�VM�[LU�*)6�^VYRLYZ�UV[LK�OV^�[PYLK�
V]LY^OLSTLK� [OL� WHY[PJPWHU[Z� MLS[�� ^P[OV\[�
T\JO�ZWHJL�[V�JHYL�MVY�[OLTZLS]LZ�

� 0U[LY]PL^LYZ� YLWVY[LK� [OH[� :`YPHU�
HKVSLZJLU[Z�^LYL�ZJHYLK�[V�[LSS�[OL�[Y\[O�ZPUJL�
[OL`� KPK� UV[� [Y\Z[� 1VYKHUPHU� HK\S[Z� NP]PUN�

[OL�Z\Y]L �̀�/V^L]LY��I`�ZL[[PUN�\W�[OL�[LHTZ�
[V� JVUZPZ[� VM� H� 1VYKHUPHU� Z[HMM� HUK� H� :`YPHU�
]VS\U[LLY�� [OL� HZZLZZTLU[� [LHT� ^HZ� HISL� [V�
I\PSK� [Y\Z[� ^P[O� KPZWSHJLK� :`YPHU� MHTPSPLZ� [V�
VI[HPU�TVYL�]HSPK�HUZ^LYZ�MYVT�HKVSLZJLU[Z��

� 6UL� [LHT� OHK� MHTPSPLZ� VM� :`YPHU�
]VS\U[LLYZ�PU�[OL�UVU�JHTW�ZL[[PUN�ZWLUK�[PTL�
^P[O�HKVSLZJLU[Z��[OLYLI`�NHPUPUN�[Y\Z[�VM�:`YPHU�
HKVSLZJLU[Z�� ;OPZ�TVKLS� KPKU»[� VUS`� OLSW�^P[O�
[OL� Z\Y]L`� WYVJLZZ�� I\[� [OL� WHY[PJPWHU[Z� HSZV�
YLWVY[LK�[OH[�P[�̂ HZ�OLSWM\S�PU�I\PSKPUN�UVU�JHTW�
ZL[[PUN�[Y\Z[��(M[LY�[OL�Z\Y]L �̀�ZVTL�WHY[PJPWHU[Z�
YLWVY[LK�[OH[�[OL�WYVJLZZ�̂ HZ�OLSWM\S�PU�[OPURPUN�
HIV\[� LTV[PVUHS� PZZ\LZ�� KPZJYPTPUH[PVU�� HUK�
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OV^�[V�PTWYV]L�[OLPY�JVTT\UP[PLZ�

0U� YLMLYLUJL� [V� [HISL� ����� VUL� VM� [OL� IPNNLZ[�
WYVISLTZ� MHJPUN� HKVSLZJLU[Z� PU� [OL� OVZ[�
JVTT\UP[PLZ�HZ�TLU[PVULK�PU�[OL�RL`�PUMVYTHU[�
PU[LY]PL^Z�^HZ�[OL�JOHSSLUNPUN�LU]PYVUTLU[�PU�
^OPJO�\UHJJVTWHUPLK�TPUVYZ�HYL� SP]PUN� ��;OL�
MVJ\Z�̂ HZ�VU�[OL�MHJ[�[OH[�ILPUN�\UHJJVTWHUPLK�
THRLZ�JOPSKYLU�TVYL�]\SULYHISL�[V�JOHSSLUNLZ�
PU� HYLHZ� SPRL� HJJLZZ� [V� LK\JH[PVU�� HJJLZZ� [V�
HWWYVWYPH[L� HJJVTTVKH[PVU�� SP]LSPOVVKZ� HUK�
HJJLZZ�[V�OLHS[O�JHYL��

.PYSZ� Z\IQLJ[LK� [V� LHYS`� THYYPHNL� ^LYL�
YLWVY[LK�HZ�H�]\SULYHISL�WVW\SH[PVU�K\YPUN�RL`�
PUMVYTHU[� PU[LY]PL^Z�� 7HY[PJPWHU[Z� ^LYL� ]LY`�
H^HYL� VM� LTV[PVUHS� HUK� WO`ZPJHS� ]\SULYHIPSP[`�
VM�WYLNUHU[�HKVSLZJLU[Z�HUK�OV^�P[�JHU�[YPNNLY�
THU`�SVHKLK�[OV\NO[Z�HUK�MLLSPUNZ��7YLNUHUJ`�
HZ� H� JVUJLYU� TH`� ]HY`� HTVUN� HKVSLZJLU[Z�
HZ� [OLPY� WZ`JOVZVJPHS� KL]LSVWTLU[� KPMMLYZ��
I\[�HKKYLZZPUN� [OL�VUNVPUN�LTV[PVUHS�Z[H[\Z��
JVWPUN�ZRPSSZ��ZVJPHS�Z\WWVY[�HUK�ZHML[`�PZZ\LZ�PZ�
]LY`�]P[HS�MVY�HSS�NPYSZ�Z\IQLJ[LK�[V�LHYS`�THYYPHNL�
HZ�[OL`�HYL�H[�OPNO�YPZR�VM�LHYS`�WYLNUHUJ �̀

�����7YVISLTZ�HUK�JOHSSLUNLZ�HTVUN�KPZWSHJLK�:`YPHU�HKVSLZJLU[Z

� (KVSLZJLU[Z�^LYL�HZRLK!�¸>OH[�RPUKZ�VM�WYVISLTZ�KV�HKVSLZJLU[Z�OH]L�ILJH\ZL�VM�[OL�
^HY�VY�SP]PUN�PU�1VYKHU&¹���-PN\YL�����SPZ[Z�[OL�TVZ[�JVTTVU�YLZWVUZLZ�

-PN\YL������.LULYHS�7YVISLTZ�MVY�KPZWSHJLK�:`YPHU�HKVSLZJLU[Z
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� (KVSLZJLU[Z� PKLU[PÄLK� MLLSPUN� ZHK� PU�
NLULYHS"�OH]PUN�MLHY�VM�SVZPUN�VUL»Z�MHTPS`"�MLHY�
VM� L_WVZ\YL� [V� IVTIZ"� OLHYPUN� HUK� ZLLPUN�

JVUÅPJ[�YLSH[LK� HPYWSHULZ"� ^P[ULZZPUN� HUK�
L_WLYPLUJPUN�WLLY�HUK�MHTPS`�]PVSLUJL��HUK�
NLULYHS�HU_PL[`�^VYYPLZ�HIV\[�SPML!�

-PN\YL����H���4LU[HS�OLHS[O�WZ`JOVZVJPHS�HUK�JOPSK�WYV[LJ[PVU�MVJ\ZLK�WYVISLTZ�

-PN\YL����I���;VW�4LU[HS�OLHS[O��WZ`JOVZVJPHS�HUK�WYV[LJ[PVU�JVUJLYU�MVY�KPZWSHJLK�:`YPHU�
����������������������HKVSLZJLU[Z

�����4/7::�HUK�WYV[LJ[PVU�MVJ\ZLK�WYVISLTZ
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� (KVSLZJLU[Z»� THPU� TLU[HS� OLHS[O� HUK�
WZ`JOVZVJPHS�JVUJLYUZ�JHW[\YLK�I`�[OL�X\HU[P[H[P]L�
KH[H� ZOV^LK� [OH[!� ZHKULZZ� HIV\[� SLH]PUN� [OLPY�
OVTLSHUK� HUK� MHTPS`� PU� :`YPH�� KPZJYPTPUH[PVU�

IL[^LLU� OVZ[� HUK� SVJHS� JVTT\UP[PLZ�� HUK� ^HY�
YLSH[LK�MLHYZ�JVUJLYUZ�^LYL�WYVTPULU[�PZZ\LZ�[OH[�
:`YPHU�HKVSLZJLU[Z�YLM\NLLZ�HYL�Z[Y\NNSPUN�^P[O�PU�
[OL�UVU�JHTW�ZL[[PUN���

>PZOLZ�VM�KPZWSHJLK�:`YPHU�HKVSLZJLU[Z��5$������

� (KVSLZJLU[Z�^LYL�HSZV�HZRLK!�¸0M�`V\�
JV\SK�OH]L�HU`�[OYLL�̂ PZOLZ��̂ OH[�̂ V\SK�[OL`�

IL&¹�[V�NHPU�H�IL[[LY�ZLUZL�VM�[OL�HKVSLZJLU[Z»�
ULLKZ�HUK�KLZPYLZ��

;HISL����J��>PZOLZ�VM�KPZWSHJLK�:`YPHU�HKVSLZJLU[Z

;OL�THQVYP[`�VM�HKVSLZJLU[Z�Z\Y]L`LK�^PZOLK�[V�
YL[\YU�[V�:`YPH�HUK�IHJR�[V�ZJOVVS��;OL�KLZPYL�[V�
YL\UP[L�^P[O�MYPLUKZ�HUK�MHTPS`�TH`�IL�YLSH[LK�[V�
[OL�NYPL]PUN�HUK�ZHKULZZ�MV\UK�PU�[OL�X\HU[P[H[P]L�

TLU[HS�OLHS[O�ÄUKPUNZ���(Z�̂ LSS��[OL�KLZPYL�[V�LUK�
[OL�^HY��OH]L�TVUL �̀�HUK�Z[HIPSP[`�VM�H�QVI�TH`�
IL� YLSH[LK� [V� [OL�HU_PL[ �̀� ¸[LUZLULZZ¹�HUK� MLHY�
MV\UK�PU�[OL�X\HU[P[H[P]L�YLZWVUZLZ��
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8\HSP[H[P]L�ÄUKPUNZ!�

,K\JH[PVU

� (KVSLZJLU[Z� KPZJ\ZZLK� [OL� T\S[PWSL�
KPMÄJ\S[PLZ� [OL`� MHJLK� ^OPSL� SP]PUN� PU� [OL�
UVU�JHTW� ZL[[PUN�� ;OL� THPU� PZZ\LZ� ^LYL�
HYV\UK� ZJOVVS�SPML�� :JOVVSZ� HYL� YLWVY[LKS`�
KPY[ �̀� SP[[LYLK� ^P[O� NHYIHNL�� HUK� OH]L�
HI\ZP]L� ^VYKZ� ^YP[[LU� VU� [OL� ^HSSZ�� :`YPHU�
HKVSLZJLU[Z� TLU[PVULK� [OLPY� NYHKLZ� HYL�
SV^LY� [OHU�L_WLJ[LK�� HUK� [OL`�KV�UV[� OH]L�
HJJLZZ�[V�JOLTPZ[Y`�HUK�WO`ZPJZ� SHIZ��4VZ[�
HKVSLZJLU[Z�H[[LUK�KV\ISL�ZOPM[LK�ZJOVVSZ�¶�
1VYKHUPHUZ�H[[LUK�PU�[OL�TVYUPUN��KP]PKLK�I`�
NLUKLY���HUK�:`YPHUZ�H[[LUK� MVY�����OV\YZ� PU�
[OL�HM[LYUVVU��YLWVY[LKS`�^P[OV\[�H�IYLHR�MVY�
S\UJO�ZUHJRZ��� :`YPHU� HKVSLZJLU[Z� YLWVY[LK�
[OH[�[OL`�HYL�YLZWVUZPISL�MVY�JSLHUPUN�\W�[OL�
ZJOVVS�H[�[OL�LUK�VM�LHJO�KH �̀�HUK�[OL`�HYL�
\WZL[�HIV\[�[OPZ��(KVSLZJLU[Z�HYL�KLZWLYH[L�
MVY� TVYL� V\[PUNZ� H^H`� MYVT� ZJOVVS� HUK�
YLWVY[LK� [OH[� [OL`� OH]L� [V� Z[H`� PUZPKL� [OLPY�
OVTLZ�K\L�[V�ZHML[`�JVUJLYUZ�

/LHS[O

� :`YPHU� HKVSLZJLU[Z� HSZV� YLWVY[LK�
MHJPUN� KPMÄJ\S[`� PU� VI[HPUPUN� TLKPJHS� JHYL�
PU� [OL� ZJOVVSZ�� ;OL`� � Z[H[LK� [OH[� 1VYKHUPHU�
HKVSLZJLU[Z� OH]L� TLKPJHS� JOLJR� \WZ� H[� [OL�
ILNPUUPUN�VM�[OL�̀ LHY��I\[�[OLZL�]HJJPULZ�HYL�UV[�
H]HPSHISL�MVY�:`YPHUZ���4VYLV]LY��[OL`�YLWVY[LK�
[OH[� [LHJOLYZ� MVYJL� [OL� :`YPHUZ� Z[\KLU[Z� [V�
^LHY� MHJL�THZRZ� [V� WYL]LU[� [YHUZTPZZPVU� VM�
ZPJRULZZ� [V� V[OLYZ�� � :`YPHU� HKVSLZJLU[Z� HSZV�
YLWVY[LK�[OH[�[OL`�HYL�̂ VYYPLK�HIV\[�[OL�OLHS[O�
VM�[OLPY�JHYLNP]LYZ��0U�[OL�MVJ\Z�NYV\WZ��:`YPHU�
WHYLU[Z�YLWVY[�MLLSPUN�HZOHTLK�VY�O\TPSPH[LK��
HUK� MY\Z[YH[LK� ^P[O� ZJOVVSZ�� ;OL`� YLWVY[LK�
[OH[�[OL`�MLLS�ZHK�[V�UV[PJL�[OL�WZ`JOVSVNPJHS�
WYVISLTZ�[OH[�[OLPY�JOPSKYLU�HYL�Z\MMLYPUN��Z\JO�
HZ!� MLHY��ILK^L[[PUN��JY`PUN��HUK�^P[OKYH^PUN�
MYVT�WLVWSL��

-HTPS`�K`UHTPJZ

� -HTPS`�K`UHTPJZ�OH]L�HSZV�JOHUNLK�
ZPUJL� ZL[[SPUN� PU� 1VYKHU�� 6UL� :`YPHU� MLTHSL�
HKVSLZJLU[� ZHPK�� ¸V\Y� WHYLU[Z� HYL� [Y`PUN� [V�
THUHNL� \Z� [OL� ZHTL� OLYL� HZ� PU� :`YPH�� I\[�
[OPUNZ�OH]L�JOHUNLK�¶�̂ L�̂ LYL�PU�]PSSHNLZ��UV^�
^L»YL� PU�H�JP[ �̀�H�UL^�JV\U[Y �̀¹�(KVSLZJLU[Z�
YLWVY[� [OLPY� WHYLU[Z� HWWLHY� HUNYPLY� HUK�
Z[YLZZLK� ILJH\ZL� VM� [OL� V]LYJYV^KPUN� PU�

[OLPY� OVTLZ�� ;OL`� HSZV� YLWVY[�TVYL� MYLX\LU[�
]LYIHS� HYN\TLU[Z�IL[^LLU� [OLPY� WHYLU[Z�� HUK�
ZLLPUN� [OLPY� MH[OLYZ� WO`ZPJHSS`� OP[[PUN� [OLPY�
TV[OLYZ�� 6UL� NPYS� YLWVY[Z�� ¸4`� MH[OLY� NL[Z�
HUNY`� HM[LY� ^H[JOPUN� [OL� UL^Z�� [OLU� Z[HY[Z�
OP[[PUN�\Z�¹�(KVSLZJLU[Z�HYL�JVUJLYULK�HIV\[�
[OLPY� WHYLU[Z� ^VYRPUN� SVUN� OV\YZ� HUK� OH]PUN�
ÄUHUJPHS� Z[YLZZ�� ¸0� MLLS� SPRL� HSS� VM� H� Z\KKLU�
0� OHK� [V� NYV^�\W� ¶� UV^� 0� [OPUR� SPRL� HU� HK\S[��
ZOHYL�[OLPY�WYVISLTZ��^VYY`�HIV\[�T`�WHYLU[Z��
YLU[�� ÄUHUJPHS� ZP[\H[PVUZ�� MVVK�� L]LY`[OPUN�� � 0U�
:`YPH�� [OVZL�^LYLU»[� PZZ\LZ�¹�ZH`Z�VUL� MLTHSL�
:`YPHU� HKVSLZJLU[�� (KVSLZJLU[Z� KV� UV[� MLLS�
[OL`�JHU�[HSR�^P[O� [OLPY�WHYLU[Z��¸0�KVU»[�^HU[�
[V�THRL�[OLT�MLLS�IHK��ZV� 0»K�YH[OLY� [HSR� [V�H�
TPYYVY�VY�^YP[L�V\[�T`�[OV\NO[Z�[V�UV[�IV[OLY�
HU`VUL¹� ZH`Z� VUL� MLTHSL� :`YPHU� HKVSLZJLU[��
:`YPHU�HKVSLZJLU[�IV`Z�HSZV�YLWVY[�UV[�MLLSPUN�
Z\WWVY[LK� I`� WHYLU[Z�� [OV\NO� TVYL� :`YPHU�
IV`Z�YLWVY[�WHYLU[HS�Z\WWVY[�[V�H[[LUK�ZJOVVS�
[OHU� [OL� NPYSZ�� 6UL� :`YPHU� IV`� YLWVY[LK� OPZ�
WHYLU[Z� [VSK� OPT� UV[� [V� H[[LUK� ZJOVVS� ZPUJL�
OL� HUK� OPZ� ZPISPUNZ� HYL� MYLX\LU[S`� OHYHZZLK�
^P[OV\[� H� TLJOHUPZT� [V� YLWVY[� ]PVSH[PVUZ��
:VTL�IV`Z�PUZ[LHK�SLH]L�ZJOVVS�[V�^VYR�HUK�
H]VPK� ÄNO[Z�� 4VYLV]LY�� HKVSLZJLU[Z� YLWVY[�
MLLSPUN� JVUJLYULK� HIV\[� V[OLY� HKVSLZJLU[Z�
^OV� HYL� Z[PSS� PU� :`YPH�� HUK� MLLSPUN� N\PS[`� [OH[�
[OL`�HYL�PU�1VYKHU�HUK�UV[�PU�[OL�TPKKSL�VM�[OL�
JVUÅPJ[�PU�:`YPH�SPRL�[OLPY�WLLYZ�

-PUHUJPHS�WYVISLTZ

� -PUHUJPHS� WYVISLTZ� HYL� HSZV� VM� THQVY�
JVUJLYU� MVY� :`YPHU� HKVSLZJLU[Z�� 7HY[PJPWHU[Z�
YLWVY[LK� ZHKULZZ� HIV\[� MH[OLYZ� PUJHYJLYH[LK�
MVY�̂ VYRPUN�PSSLNHSS`�̂ P[OV\[�H�̂ VYR�WLYTP[��;OL`�
HSZV� KPZJ\ZZLK� OV^� L_WLUZP]L� ^VYR� WLYTP[Z�
HYL� HUK� OV^� ZHK� [OL`� HYL� [OH[� [OLPY� WHYLU[Z�
JHU»[�^VYR�K\L�[V�JOYVUPJ� PSSULZZLZ��/H]PUN�H�
ZPJR�JHYL[HRLY�^HZ�WHY[PJ\SHYS`�WYVISLTH[PJ�MVY�
`V\UN�NPYSZ�ILJH\ZL�P[�TLHU[�^HSRPUN�[V�ZJOVVS�
\UHJJVTWHUPLK� HUK� [O\Z� ILPUN� ]\SULYHISL�
[V� OHYHZZTLU[�� 6UL� NPYS� PU� [OL� MVJ\Z� NYV\W�

� ¸0� MLLS� SPRL� HSS� VM� H� Z\KKLU� 0� OHK� [V�
NYV^�\W�¶�UV^� 0� [OPUR� SPRL�HU�HK\S[��
ZOHYL� [OLPY� WYVISLTZ�� ^VYY`� HIV\[�
T`�WHYLU[Z��YLU[��ÄUHUJPHS�ZP[\H[PVUZ��
MVVK�� L]LY`[OPUN�� � 0U� :`YPH�� [OVZL�
^LYLU»[� PZZ\LZ�¹� �� MLTHSL� :`YPHU�
HKVSLZJLU[��



��3DJH

Mental Health/Psychosocial and Child Protection for Syrian Adolescents Refugee in Jordan 

KPZJ\ZZLK�Z[H[LK��̧ ^L�OH]L�[V�KLJPKL�IL[^LLU�
MVVK�VY�OV\ZPUN�¶�ZV�̂ L�ZLSS�V\Y�MVVK�]V\JOLYZ��
>L»YL�ISLZZLK�[V�OH]L�LUV\NO�[V�LH[�HUK�MLLS�
IHK� ^OLU� ^L� [OPUR� VM� V\Y� MHTPS`� PU� :`YPH�¹�
([� [OPZ� WVPU[� PU� [OL� PU[LY]PL �̂� [OL�THQVYP[`� VM�
[OL�NPYSZ�PU�[OL�MVJ\Z�NYV\W�ILNHU�[V�JY �̀�;OL�
THQVYP[`�VM�VUL�:`YPHU�THSL�NYV\W�KPZJ\ZZPVU�
YLWVY[LK�ZLSSPUN�MVVK�]V\JOLYZ�[V�LHYU�TVUL`�
MVY� [OL� MHTPS �̀� HUK� ULLKPUN� [V� WH`� TVYL� MVY�
[H_PZ� ZPUJL� KYP]LYZ� JOHYNL� :`YPHUZ� TVYL��
4VYLV]LY��HSS�:`YPHU�HKVSLZJLU[Z�HUK�WHYLU[Z�
YLWVY[�Z[YLZZ�V]LY�OPNO�YLU[��HUK�ZHKULZZ�[OH[�
1VYKHUPHUZ� ISHTL� [OLT� MVY� [HRPUN� [OLPY� QVIZ�
HUK�PUJYLHZPUN�YLU[�HUK�MVVK�WYPJLZ�

� :`YPHU� HKVSLZJLU[Z� YLM\NLLZ� ^OV�
QVPULK� [OL� UVU�JHTW� ZL[[PUN� MYVT� AH»H[HYP�
JHTW�YLWVY[LK�OV^�SPML�^HZ�LHZPLY�PU�[OLT�H[�
[OL�YLM\NLL�JHTW�ZPUJL�[OL`�RUL^�ULPNOIVYZ�
HUK� OHK� ]HYPV\Z� [`WLZ� VM� Z\WWVY[� MYVT�
VYNHUPaH[PVUZ�PUZ[LHK�VM�VUS`�ÄUHUJPHS�Z\WWVY[�
�HZ� PU� [OL� UVU�JHTW� ZL[[PUN��� /V^L]LY��
YLM\NLLZ� MYVT� AH»H[HYP� YLWVY[LK� [OH[� [OL`� KV�

UV[�OH]L�^VYR�WLYTP[Z�HUK�[OH[�[OL`�HYL�HMYHPK�
VM� WVSPJL� ^OLU� [Y`PUN� [V� LHYU� TVUL �̀� SVJHS�
*)+�HUK�5.6�Z[HMM� HNYLLK�� Z[H[PUN� [OH[� [OL�
JHTW�OHZ�H�^PKLY�YHUNL�VM�HJ[P]P[PLZ�[OH[�HYL�
LHZPLY� [V� PTWSLTLU[� K\L� [V� HJJLZZPIPSP[`� VM�
:`YPHU�HKVSLZJLU[Z��7YVNYHTTPUN�PU�[OL�UVU�
JHTW�ZL[[PUN�PZ�YLWVY[LKS`�TVYL�KPMÄJ\S[�ZPUJL�
HKVSLZJLU[Z�Z[H`�PU�[OLPY�OVTLZ��HUK�ILJVTL�
TVYL�PZVSH[LK�^P[O�SPTP[LK�YLZV\YJLZ�HUK�TVYL�
MLHY��0M�:`YPHU�HKVSLZJLU[Z�^HU[�[V�WSH`�PU�[OL�
UVU�JHTW�ZL[[PUN��¸P[»Z�PU�[OL�Z[YLL[Z��IL[^LLU�
JHYZ��ZV�P[»Z�\UZHML�¹�

¸^L� OH]L� [V� KLJPKL� IL[^LLU� MVVK�
VY� OV\ZPUN� ¶� ZV� ^L� ZLSS� V\Y� MVVK�
]V\JOLYZ�� >L»YL� ISLZZLK� [V� OH]L�
LUV\NO�[V�LH[�HUK�MLLS�IHK�^OLU�^L�
[OPUR�VM�V\Y�MHTPS`�PU�:`YPH�¹

��-HTPS`�:`YPH�(KVSLZJLU[�
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�� ��(KVSLZJLU[Z»�WYV[LJ[PVU!��7LYJLP]LK�ZHML[`�
MYVT�HKVSLZJLU[Z�HUK�WHYLU[�WLYZWLJ[P]LZ

� (KVSLZJLU[Z� YLWVY[LK� MLLSPUN� \UZHML� PU�
[OL�UVU�JHTW�ZL[[PUN�� �4VYL�NPYSZ� MLS[� SLZZ�ZHML�

796;,*;065

ILPUN�H^H`�MYVT�[OLPY�WHYLU[Z�HUK�[OL�UVU�JHTW�
ZL[[PUN�PU�NLULYHS�HZ�JVTWHYLK�[V�IV`Z��HUK�TVYL�
ZJHYLK�VM�ILPUN�RPKUHWWLK�VY�̂ HSRPUN�HSVUL��)V`Z�
YLWVY[LK�OPNOLY� SL]LSZ�[OHU�NPYSZ�VM�L_WLYPLUJPUN�
WO`ZPJHS�]PVSLUJL�HUK�I\SS`PUN�[LHZPUN��

-PN\YL��� H��(KVSLZJLU[Z�WLYJLP]LK�ZHML[`�PU�[OL�UVU�JHTW�ZL[[PUN

� ��:HML[`�H^H`�MYVT�WHYLU[Z�HUK�PU�[OL�JVTT\UP[`�HYL�YL]LYZL�JVKLK��ZV�OPNOLY�ZJVYLZ�TLHU�MLLSPUN�SLZZ�ZHML��;OL�
YLTHPUPUN�]HYPHISLZ�HYL�IHZLK�VU�H�ZJHSL�VM��$�UL]LY�[V��$�HS^H`Z��^P[O�OPNOLY�ZJVYLZ�PUKPJH[PUN�SLZZ�WLYJLP]LK�ZHML[ �̀

� 7HYLU[Z� ]HYPLK� VU� WLYJLP]LK� ZHML[`�
IHZLK�VU�NLUKLY� �5$����THSL"�5$����MLTHSL���
-YVT� [OL�7HYLU[�8\LZ[PVUUHPYL�VU�:HML[`� �YLMLY�
[V� (WWLUKP_� MVY� [VVS��� WHYLU[Z� ^LYL� HZRLK�
HIV\[� [OLPY� V^U� WLYZVUHS� ZHML[`� PU� [OL� UVU�
JHTW�ZL[[PUN��>VTLU�MLS[�TVYL�ZJHYLK�[V�^HSR�
HSVUL��4LU�^LYL�TVYL� SPRLS`�[V�OH]L�^P[ULZZLK�

ZVTLVUL� OP[�� TVYL� SPRLS`� [V� RUV^� ZVTLVUL�
L_WVZLK�[V�HZZH\S[��HUK�MLS[�TVYL�SPRLS`�[V�WYV[LJ[�
[OLPY�JOPSKYLU�[OHU�^VTLU��>OLU�KPZHNNYLNH[LK�
MVY�MLTHSL�OLHKLK�OV\ZLOVSKZ��[OLZL�^VTLU�MLS[�
SLZZ�HISL�[V�WYV[LJ[�[OLPY�JOPSKYLU�HUK�^LYL�TVYL�
ZJHYLK�[V�^HSR�HSVUL�HZ�JVTWHYLK�[V�[OLPY�MLTHSL�
JV\U[LYWHY[Z�PU�[^V�WHYLU[�OV\ZLOVSKZ�

-PN\YL��� I��7HYLU[�WLYJLP]LK�ZHML[`�PU�[OL�UVU�JHTW�ZL[[PUN�
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������+PZJYPTPUH[PVU!��7HYLU[�HUK�
(KVSLZJLU[Z�7LYZWLJ[P]LZ

:`YPHUZ� [OPUR� [OL`� V^U� [OL� JV\U[Y`�
¶� ^OLU� [OLYL»Z� H� NYV\W� VM� :`YPHUZ�
HYV\UK�� [OL`� L_JS\KL� \Z� 1VYKHUPHUZ��
HZ�PM�^L»YL�N\LZ[Z�PU�V\Y�V^U�JV\U[Y`��
;OL`»YL�UHTPUN�[OL�ULPNOIVYOVVK�̂ P[O�
:`YPHU� UHTLZ� HUK� Z[YLL[Z�� HUK� UV^�
[OLYL� HYL� VUS`� ���� 1VYKHUPHU� MHTPSPLZ�
SLM[�PU�[OPZ�ULPNOIVYOVVK�¹�¶�1VYKHUPHU�
MH[OLY�MVJ\Z�NYV\W�WHY[PJPWHU[

�
�

7LYJLP]LK� KPZJYPTPUH[PVU� ^HZ� X\HU[P[H[P]LS`�
L]HS\H[LK� [OYV\NO� H� +PZJYPTPUH[PVU� :JHSL� VM�
[OL�53((�Z[\K �̀�HUK�[OLYL�^HZ�UV�Z[H[PZ[PJHSS`�
ZPNUPÄJHU[� KPMMLYLUJL� IL[^LLU� NLUKLYZ� �THSL�
HKVSLZJLU[Z�TLHU�����������HUK�MLTHSLZ�TLHU�
���� ������� W�]HS\L� ������ � /PNOLY� ZJVYLZ�TLHU�
TVYL�WLYJLP]LK�KPZJYPTPUH[PVU�\ZPUN�H���WVPU[�
3PRLY[�ZJHSL��(KVSLZJLU[Z�H]LYHNLK������H�ML^�
[PTLZ� H� TVU[O�� ^OLU� HZRLK� ¸/V^� VM[LU� HYL�
`V\� KPZSPRLK� ILJH\ZL� `V\� HYL� :`YPHU"� /V^�
VM[LU�HYL�`V\� [YLH[LK�\UMHPYS`�ILJH\ZL�`V\»YL�
:`YPHU"�HUK�/V^�VM[LU�OH]L�`V\�ZLLU�MYPLUKZ�
\UMHPYS`� [YLH[LK� ILJH\ZL� `V\� HYL� :`YPHU�¹0U�
[V[HS���������5$������VM�HKVSLZJLU[Z�ILSPL]L�
[OL`� HYL� KPZJYPTPUH[LK� HNHPUZ[� K\L� [V� ILPUN�
:`YPHU��������U$ ���K\L�[V�NLUKLY��HUK������
�U$����K\L� [V� HNL�� � ;OLYL�^HZ�UV� ZPNUPÄJHU[�
KPMMLYLUJL� PU� YLZWVUZLZ� IL[^LLU� THSL� HUK�
MLTHSL�HKVSLZJLU[Z�

� :`YPHU� WHYLU[Z� OHK� H� WYVTPULU[�
KPMMLYLUJL� IL[^LLU� NLUKLYZ�� ^P[O� MH[OLYZ�

MLLSPUN� TVYL� WLYJLP]LK� KPZJYPTPUH[PVU� [OHU�
TV[OLYZ��7LYJLP]LK�KPZJYPTPUH[PVU�I`�WHYLU[Z�
^HZ� H� Z\IQLJ[P]L� MLLSPUN� VM� ILPUN� KPZSPRLK��
]LYZ\Z�OH]PUN�KPZJYPTPUH[VY`�ILOH]PVYZ��ILPUN�
JHSSLK� UHTLZ� VY� OHYHZZLK��� >OLU� JVTWHYLK�
[V� :`YPHU� TV[OLYZ�� :`YPHU� MH[OLYZ� PU� UVU�
JHTW�ZL[[PUNZ�YLWVY[LK�ILPUN�[YLH[LK�^P[O�SLZZ�
YLZWLJ[�� YLJLP]PUN� WVVYLY� ZLY]PJL�� ILSPL]LK�
V[OLYZ� KPK� UV[� [OPUR� [OL`� ^LYL� HZ� ZTHY[� VY�
NVVK�� [OH[� V[OLYZ� ^LYL�TVYL� HMYHPK� VM� [OLT��
HUK�[OV\NO[�[OLT�TVYL�KPZOVULZ[�

� >OLU�HZRLK�^OH[�[OL�THQVY�WYVISLTZ�
IL[^LLU�:`YPHUZ�HUK�1VYKHUPHUZ�^LYL��:`YPHU�
WHYLU[Z� YLZWVUKLK!� � +PZJYPTPUH[PVU� �������
7YVISLTZ�IL[^LLU�HKVSLZJLU[Z��� ����SHJR�VM�
QVIZ� MVY� :`YPHUZ� ������ HUK� YPZPUN� WYPJLZ�JVZ[�
VM� SP]PUN� ������� � 7HYLU[Z� ILSPL]LK� [OL`� ^LYL�
THPUS`� KPZJYPTPUH[LK� HNHPUZ[� K\L� [V� L[OUPJP[`�
������ VY� PUJVTL�LK\JH[PVUHS� SL]LS� ����� HUK�
TVZ[� ILSPL]L� [OL`� HYL� ZVTL[PTLZ� ������ VY�
VM[LU��� ���KPZSPRLK��ZVTL[PTLZ�������VY�VM[LU�
������ [YLH[LK� \UMHPYS �̀� HUK� OH]L� MYPLUKZ� ^OV�
HYL�ZVTL[PTLZ�������HUK�VM[LU��� ���[YLH[LK�
\UMHPYS`�ILJH\ZL�[OL`�HYL�:`YPHU�
:`YPHU� THSL� HKVSLZJLU[Z� ILSPL]LK� [OL`� ^LYL�
[YLH[LK�^P[O� SLZZ� YLZWLJ[� HUK� [OV\NO[� V[OLYZ�
[OPUR� [OL`� HYL� KPZOVULZ[� TVYL� [OHU� MLTHSL�
HKVSLZJLU[Z�� � ;OL� THQVYP[`� VM� HKVSLZJLU[Z�
������ILSPL]LK�[OL`�̂ LYL�KPZJYPTPUH[LK�HNHPUZ[�
K\L�[V�ILPUN�:`YPHU�

� ¸;OL`� B1VYKHUPHU� HKVSLZJLU[ZD� ^YP[L�
º>L� SV]L� )HZOHY»� VU� [OL� JOHSRIVHYK� VY� ZH �̀�
¸:TLSS`� :`YPHUZ�� NL[� V\[� VM� V\Y� JV\U[Y`�
ZJOVVS¯�@V\� SP]L�VMM�VYNHUPaH[PVUZ��`V\�JHU»[�
WYV]PKL�MVY�`V\YZLSM�¶�`V\»YL� Q\Z[�H�ILNNHY�VMM�
[OL�Z[YLL[�¹����:`YPHU�THSL�HKVSLZJLU[�YLM\NLL�
MVJ\Z�NYV\W�WHY[PJPWHU[Z�

;HISL�����I�5VU�JHTW�ZL[[PUN�(KVSLZJLU[Z»�7LYJLP]LK�+PZJYPTPUH[PVU

4HSL�5$��� -LTHSL�5$��� 7�]HS\L

;YLH[LK�^�SLZZ�YLZWLJ[ ��������� ��������� ����

.L[�WVVYLY�ZLY]PJL ��������� ��������� ����

7LVWSL�[OPUR�`V\�HYLU»[�ZTHY[ ��������� ��������� ����

7LVWSL�HYL�HMYHPK�VM�`V\ ��������� ��������� ��� 

7LVWSL�[OPUR�`V\»YL�KPZOVULZ[ ��������� ��������� ����

7LVWSL�[OPUR�`V\�HYLU»[�HZ�NVVK ��������� ��������� ����

@V\»YL�JHSSLK�UHTLZ�PUZ\S[LK ��������� ��������� ����

@V\»YL�[OYLH[LULK�OHYHZZLK ��������� ��������� ����
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� ¸;OL`� [OPUR� ^L� SP]L� VMM�
VYNHUPaH[PVUZ� HUK� NL[� L]LY`[OPUN� MVY�
MYLL� ¶� YLU[�� MVVK�� JHZO� HZZPZ[HUJL��
[OPURPUN� :`YPHUZ� HYL� VU� ]HJH[PVU� HUK�
[OL`�KVU»[� \UKLYZ[HUK�OV^�T\JO�^L�
Z\MMLYLK�¹��
��KPZWSHJLK�:`YPHU�MLTHSL�HKVSLZJLU[Z�
MVJ\Z�NYV\W�WHY[PJPWHU[

;LUZPVUZ� IL[^LLU� :`YPHU� HUK� 1VYKHUPHU�
HKVSLZJLU[Z� WYLKVTPUH[LK� HSS� X\HSP[H[P]L�
PU[LY]PL^Z�HUK�MVJ\Z�NYV\WZ��

� +\L� [V� KPZJYPTPUH[PVU�� ZVTL� :`YPHU�
HKVSLZJLU[Z� YLWVY[� MLLSPUN� HU� HMÄUP[`� [V�
7HSLZ[PUPHU�HKVSLZJLU[Z�^OV�Z\MMLYLK�ZPTPSHY�
[LUZPVU�� :`YPHU� MLTHSLZ� HUK� THSLZ� YLWVY[�
ILPUN� [HYNL[LK� MVY� ILPUN� KPMMLYLU[�� IV[O� H[�
ZJOVVS� HUK� PU� [OL� UVU�JHTW� ZL[[PUN�� 6UL�
MLTHSL�ZHPK�[OH[�VU�[OL�^H`�[V�[OL�Z[\K`�ZP[L�H�
1VYKHUPHU�NPYS�THKL�M\U�VM�OLY!�¸3VVR�¶�ZOL»Z�
NVPUN�[V�IL�WHY[�VM�H�Z[\K`�ILJH\ZL�ZOL»Z�H�
YLM\NLL¯� ^L� KVU»[� ULLK� `V\� OLYL� IYPUNPUN�
H[[LU[PVU� [V� V\Y� ZJOVVS�¹� HUK� HSS� :`YPHU�
HKVSLZJLU[Z�YLWVY[LK�[OH[�[OL`�MLS[�ZOHTL�H[�
ILPUN� JHSSLK� H� ¸YLM\NLL�¹� 6UL� *)6� ^VYRLY�
YLWVY[LK�[OH[�TVZ[�1VYKHUPHUZ�ILSPL]L�:`YPHU�
MLTHSL�HKVSLZJLU[Z�HYL�UV[�^LSS� ILOH]LK�VY�
YLZWLJ[LK�ZPUJL�[OL`�[OPUR�:`YPHUZ�¸^PSS�THYY`�
MVY�JOLHW¹��(SS�:`YPHU�HKVSLZJLU[Z�YLWVY[�[OH[�
]LYIHS� OHYHZZTLU[� ^HZ� TVYL� MYLX\LU[� [OHU�
WO`ZPJHS� HI\ZL�� �;OL`� YLWVY[LK�ILPUN�JHSSLK�
L[OUPJ� ZS\YZ�� ISHTLK� MVY� 1VYKHU»Z� LJVUVTPJ�
WYVISLTZ�� PUZ\S[LK�� ZLLU� HZ� HI\ZLYZ� VM� [OL�
Z`Z[LT�� HUK�JHSSLK� ºILNNHYZ»� HUK� ºYLM\NLLZ»�
�^OPJO� [OL`� YLWVY[� [V� IL� H� OPNOS`� ZOHTPUN�
[LYT��

+PZJYPTPUH[PVU

� +PZJYPTPUH[PVU� H[� ZJOVVS� ^HZ�
[OL� WYLKVTPUHU[� JVUJLYU� MVY� HSS� :`YPHU�
HKVSLZJLU[Z�PU�MVJ\Z�NYV\WZ��;OL�THQVYP[`�VM�
YLWVY[LK� ]PVSLUJL� VJJ\YZ� K\YPUN� [OL� JOHUNL�
VM�ZOPM[Z�IL[^LLU�1VYKHUPHUZ�HUK�:`YPHUZ�HUK�
HM[LY�ZJOVVS��:`YPHU�Z[\KLU[Z�HYL�UV^�HYYP]PUN�
H[��WT� PUZ[LHK�VM��WT�K\L� [V� [OL�]PVSLUJL��
:`YPHU� MLTHSLZ� Z[H[L� [OL`� OH]L� [V� \ZL� H�
KPMMLYLU[� KVVY� [OHU� [OL� 1VYKHUPHUZ� [V� LU[LY�
H� ZJOVVS�� HUK� [OH[� 1VYKHUPHU� HKVSLZJLU[Z�
^PSS�^HP[�^P[O�Z[PJRZ� [V�ZJHYL�:`YPHUZ� SLH]PUN�
ZJOVVS�� (KVSLZJLU[Z� Z[H[LK� [OL`� OH]L� HSS�
RUV^U�ZVTLVUL�VY�OH]L�ILLU�[OYLH[LULK�VY�

OHK�[OLPY�OLHKZJHY]LZ�W\SSLK�VMM�H[�VY�V\[ZPKL�
VM�ZJOVVS���:`YPHU�THSLZ�YLWVY[�ILPUN�]LYIHSS`�
OHYHZZLK� HUK� [OYLH[LULK�� HUK� MLLS� IHK� [OH[�
:`YPHU�MLTHSLZ�HYL�ILPUN�I\SSPLK��H�ML^�THSLZ�
YLWVY[� HUNLY� H[� ZLLPUN� 1VYKHUPHUZ� [OYV^PUN�
SHYNL�YVJRZ�H[�:`YPHU�MLTHSLZ»�OLHKZ��VY�W\SSPUN�
VMM� [OLPY� OLHKZJHY]LZ��� :`YPHU� MH[OLYZ� HUK�
TV[OLYZ�YLWVY[LK�[OLPY�JVUJLYUZ�HIV\[�ZLUKPUN�
THSL� HKVSLZJLU[Z� V\[� [V� Y\U� LYYHUKZ�� K\L� [V�
I\SS`PUN��6]LYHSS�� MLTHSLZ� YLWVY[� OHYHZZTLU[��
HS[OV\NO�[OL`�HYL�[YLH[LK�^LSS�I`�[LHJOLYZ��I\[�
KV�UV[� OH]L� HZ�T\JO� MYLLKVT�VM�TV]LTLU[�
JVTWHYLK� [V� [OLPY� THSL� JV\U[LYWHY[Z�� 4HSLZ�
YLWVY[LK� TVYL� MYLX\LU[� HUK� ZL]LYL� WO`ZPJHS�
OHYHZZTLU[�� HYL� PUZ\S[LK�� HUK� [LHZLK�OP[� I`�
[LHJOLYZ��HUK�OH]L�TVYL�MYLLKVT�I\[�Z[PSS�MLLS�
YLZ[YPJ[LK��4VZ[� :`YPHU�THSLZ� HUK� 1VYKHUPHU�
WHYLU[Z� KPK� UV[� ^HU[� PU[LNYH[PVU� VM� :`YPHUZ�
HUK� 1VYKHUPHUZ� PU� ZJOVVSZ�� I\[� :`YPHU� NPYSZ�
HUK� WHYLU[Z� KPK�� :`YPHU� TV[OLYZ� YLWVY[LK�
[OLPY� JVUJLYUZ� HIV\[� [OLPY� KH\NO[LYZ� ILPUN�
OHYHZZLK�� ¸[OL`»YL� [VSK� [OL`»YL� UV[OPUN� HUK�
[V� YL[\YU� [V� :`YPH¹�� ^OPJO� [OL`� Z[H[L� JH\ZLZ�
MLTHSLZ�[V�IL�HUNY`�HUK�[O\Z�ZVTL�NPYSZ�ZLSM�
PUQ\YL� I`� J\[[PUN� [OLTZLS]LZ�� :`YPHU�TV[OLYZ�
HSZV� YLWVY[LK� [OLPY� JOPSKYLU� HYL� HUNYPLY� [OHU�
IHJR� PU� :`YPH�� UV^� OP[[PUN� ZPISPUNZ� HUK� UV�
SVUNLY� ^HU[PUN� [V� H[[LUK� ZJOVVS� ^OPJO� [OL`�
\ZLK�[V�SV]L�

� :`YPHU� HKVSLZJLU[Z� Z[H[LK� [OLPY�
[LHJOLYZ�HUK�WYPUJPWHSZ�HYL�H[�ILZ[�HWVSVNL[PJ�
I\[� \UHISL� [V� [HRL� KPZJPWSPUHY`� HJ[PVU�� � ;OL`�
HSZV� YLWVY[� MLLSPUN� [OH[� ZVTL� [LHJOLYZ� KLU`�
[OH[� 1VYKHUPHU� HKVSLZJLU[Z� ^V\SK� [OYLH[LU�
^P[O� ^LHWVUZ�� :VTL� HKVSLZJLU[Z� MLLS� [OLPY�
[LHJOLYZ�HYL�OLSWM\S� HUK�Z`TWH[OL[PJ��V[OLYZ�
MLLS�[OL`�HYL�PUZ\S[LK�HUK�[LHZLK�I`�[LHJOLYZ��
:`YPHU�THSLZ�YLWVY[�[OL`�HYL�UV[�[YLH[LK�MHPYS`�
I`�[LHJOLYZ!��[OL`�HYL�NP]LU�SLZZ�YLZ[�[PTL�[OHU�
1VYKHUPHUZ��OH]L�[V�JSLHU�TVYL��YL[\YU�OVTL�
MVY�H�TLHS�\USPRL�1VYKHUPHUZ��HUK�HYL�KLJLP]LK�
HUK� [VSK� [OH[� JV\YZL�TH[LYPHS� ^PSS� UV[� IL� VU�
HU� L_HT�^OLU� P[� HJ[\HSS`� PZ�� :`YPHU�TV[OLYZ�
Z[H[L�ZVTL� [LHJOLYZ�OP[�Z[\KLU[Z� MYVT�/HSHI�
�(SLWWV��� THRPUN� M\U� VM� [OLPY� HJJLU[Z� HUK�
OP[[PUN� [OLT� L]LY`� TVYUPUN� PM� [OL`� JVU[PU\L�
^P[O�[OLPY�HJJLU[��

� 6UL�WYPUJPWHS�YLWVY[LK�[LSSPUN�Z[\KLU[Z�
[OH[� OL� PUZ[HSSLK� H� Z\Y]LPSSHUJL� JHTLYH� ZPUJL�
1VYKHUPHU� NPYSZ� ^LYL� IYPUNPUN� UHPS� JSPWWLYZ�
[V�ÄNO[�^P[O�:`YPHU�NPYSZ�� �;OV\NO�OL�KPK�UV[�
PUZ[HSS�[OL�JHTLYHZ��[OL�RPKZ�ILOH]LK�IL[[LY�PU�
[OL�JSHZZYVVT�HZ�WLY�[OL�WYPUJPWHS»Z�YLWVY[�
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=PVSLUJL�V\[ZPKL�VM�ZJOVVS

=PVSLUJL� V\[ZPKL� VM� ZJOVVS� PZ� HSZV� YLWVY[LKS`�
H� WYVISLT�� ^P[O� :`YPHU� THSLZ� ZH`PUN� WLVWSL�
WYL[LUKPUN�[V�IL�¸WVSPJL¹�HZR�[V�ZLL�[OLPY�0�+�Z�
HUK� [HRL� [OLPY�TVUL �̀� �4VYLV]LY�� [OL`� YLWVY[�
1VYKHUPHUZ� [HRL� [OLPY� JSV[OLZ�� [OYLH[LU� ^P[O�
RUP]LZ��HUK�HYL�I\SSPLK�^OPSL�WSH`PUN�ZVJJLY�VY�
ZWLUKPUN�[PTL�^P[O�MYPLUKZ�

1VYKHUPHU�JVUJLYUZ

1VYKHUPHU� THSL� HKVSLZJLU[Z� ^VYY`� HIV\[�
WYLZZ\YL� [V� \ZL� LHZPS`�HJJLZZPISL� KY\NZ�
IYV\NO[�I`�:`YPHUZ��HUK�HIV\[�:`YPHUZ�Z[LHSPUN�
[OLPY� ILSVUNPUNZ�� 1VYKHUPHU� MLTHSLZ� HUK�
WHYLU[Z�YLWVY[LK�[OLPY�THPU�JVUJLYU�̂ HZ�HIV\[�
:`YPHU� O`NPLUL� HUK� OLHS[O�� ^P[O� VUL� MLTHSL�
YLWVY[PUN�� ¸4`�4VT� ZHPK� UV[� [V� [V\JO� [OLT�
B:`YPHUZD�VY�ILJVTL� MYPLUKZ��ILJH\ZL� [OL`»YL�
KPY[ �̀¹�1VYKHUPHU� MLTHSLZ�^LYL�^VYYPLK�HIV\[�
^H[LY�H]HPSHIPSP[ �̀�HUK�1VYKHUPHU�WHYLU[Z�^LYL�
JVUJLYULK� HIV\[� WLYJLP]LK� :`YPHU� [YHKP[PVUZ�
PUÅ\LUJPUN� [OLPY� MHTPSPLZ�� WHY[PJ\SHYS`� LHYS`�
THYYPHNL�HUK�ZJOVVS�YLM\ZHS��:VTL�1VYKHUPHU�

TV[OLYZ�PU�WHY[PJ\SHY�KPK�UV[�^HU[�PU[LNYH[PVU�
VM�:`YPHUZ�HUK�1VYKHUPHU�HKVSLZJLU[Z��Z[H[PUN�
:`YPHUZ�HYL�¸PTTVYHS¹�HUK�\UJSLHU��1VYKHUPHU�
MH[OLYZ�YLWVY[�JVUJLYU�[OH[�:`YPHUZ�HYL�THRPUN�
[OLPY� JOPSKYLU� MHSS� ILOPUK� HJHKLTPJHSS`� ZPUJL�
[OL� ¸JSHZZLZ� HYL� V]LYJYV^KLK� ZV� Z[\KLU[Z�
JHU»[�HZR�X\LZ[PVUZ�HUK� [LHJOLYZ�KVU»[�OH]L�
LUV\NO�[PTL�MVY�HSS�[OL�RPKZ�¹�;OL`�HSZV�YLWVY[�
JVUJLYU�HIV\[�:`YPHUZ�ULNH[P]LS`� PUÅ\LUJPUN�
1VYKHUPHU� RPKZ� �KYVWWPUN� V\[� VM� ZJOVVS��
KY\NZ�� LHYS`�THYYPHNL��� ;OPZ� PZ� PU� JVU[YHZ[� [V�
H�1VYKHUPHU�[LHJOLY�^OV�YLWVY[LK�H�WYVISLT�
^P[O� ]PVSLUJL� HTVUN� 1VYKHUPHU� HKVSLZJLU[Z�
�VU�LHJO�V[OLY��UV[�:`YPHUZ���^P[O�H�ZLHYJO�VM�
IHJRWHJRZ� L]LY`� �� ^LLRZ� YL]LHSPUN� RUP]LZ��
JOHPUZ�� HUK� IYHZZ� RU\JRSLZ�� ;OPZ� [LHJOLY�
HUK�H�WYPUJPWHS�YLWVY[LK�:`YPHUZ�^LYL�¸IL[[LY�
ILOH]LK� I\[� SLHYUPUN� IHK� ILOH]PVYZ� MYVT�
1VYKHUPHUZ¹�

¸:`YPHU�NPYSZ�KVU»[�YLZWLJ[�\Z��ZV�[OL`�
KLZLY]L�^OH[� [OL`� NL[�¹� � �� 1VYKHUPHU�
MLTHSL�HKVSLZJLU[Z�
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�����:\NNLZ[PVUZ�MVY�0U[LY]LU[PVUZ�HUK�(J[P]P[PLZ�[V�+LJYLHZL�+PZJYPTPUH[PVU

ILSPL]LK� [OH[� OH]PUN� :`YPHUZ� HUK� 1VYKHUPHUZ�
WHY[PJPWH[PUN� PU�HJ[P]P[PLZ�[VNL[OLY�HUK� SLHYUPUN�
HIV\[�:`YPHU�WYLKPJHTLU[Z�^V\SK�IL�OLSWM\S�

(KVSLZJLU[Z� HUK� WHYLU[Z� ^LYL� HZRLK�� ¸>OH[�
PKLHZ�KV�̀ V\�OH]L�[V�PTWYV]L�UVU�JHTW�ZL[[PUN�
YLM\NLL� YLSH[PVUZ&¹� (KVSLZJLU[Z� HUK� WHYLU[Z�

-PN\YL�����H���(KVSLZJLU[�HUK�WHYLU[�PKLHZ�[V�KLJYLHZL�KPZJYPTPUH[PVU

-PN\YL�����I���7HYLU[Z»�PKLHZ�[V�KLJYLHZL�KPZJYPTPUH[PVU
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�����9LJVTTLUKH[PVUZ

� ;OL� V]LYHSS� [OLVYL[PJHS� MYHTL^VYR�
ILOPUK� [OLZL� YLJVTTLUKH[PVUZ� PUJS\KLZ�
[OL� LJVSVNPJHS� MYHTL^VYR� VM� H� JOPSK� ¶� ^OPJO�
Z[PW\SH[LZ� [OH[� TLU[HS� OLHS[O� WYV[LJ[PVU�

:<44(9@�HUK�9,*644,5+(;065:

HZWLJ[Z�HYL�PU�WHY[�PUÅ\LUJLK�I`�[OL�PU[LYHJ[PVU�
VM� MV\Y� SL]LSZ� �[OL� PUKP]PK\HS�� YLSH[PVUZOPWZ��
UVU�JHTW� ZL[[PUN� HUK� ZVJPL[`��� HUK� I`� [OL�
0(:*� .\PKLSPULZ� VU� 4/7::� PU� ,TLYNLUJ`�
:L[[PUN�HUK�7Z`JOVSVNPJHS�ÄYZ[�HPK!��.\PKL�MVY�
ÄLSK�^VYRLYZ��

4,5;(3�/,(3;/��2,@�-05+05.:�(5+�9,*64,5+(;065:� �

4LU[HS�OLHS[O�KPMÄJ\S[PLZ�

�� :`YPHU� MLTHSL� HKVSLZJLU[Z� ZOV^LK�
TVYL� LTV[PVUHS� KPZ[YLZZ� �SVJHS� [LYTZ� MVY!�
KLWYLZZPVU�� [LUZL�� ULY]V\Z�� NYPL]PUN�� MLHY��
[OHU�IV`Z�

�� )V`Z� ZOV^LK� TVYL� ¸[YV\ISLTHRPUN¹�
KPMÄJ\S[PLZ�VU�[OL�SVJHS�TLU[HS�OLHS[O�ZJHSL�

��:`YPHU�HKVSLZJLU[Z�PU�[OL�UVU�JHTW�ZL[[PUN�
ZOV^LK�TVYL�LTV[PVUHS�KPZ[YLZZ�[OHU�[OVZL�
PU� [OL� YLM\NLL� JHTW� VU� [OL� SVJHS� TLU[HS�
OLHS[O�HUK�:+8�ZJHSLZ�

�� AH»H[HYP� HKVSLZJLU[Z� YLWVY[LK� TVYL�
¸[YV\ISLTHRPUN¹� KPMÄJ\S[PLZ� VU� [OL� SVJHS�
ZJHSL�HZ�^LSS�HZ�VU�[OL�:+8��JVUK\J[��ZJHSL

�� :VTL�:`YPHU�TV[OLYZ� PU� [OL� MVJ\Z� NYV\WZ�
YLWVY[LK�[OH[�[OLPY�KH\NO[LYZ�HYL�LUNHNLK�PU�
ZLSM�J\[[PUN�ILOH]PVY�

�� :LY]PJL� WYV]PKLYZ� YLWVY[LK� HU� LHZPLY�
WYV]PZPVU� VM� 4/7::� ZLY]PJLZ� PU� JHTW�
]LYZ\Z�UVU�JHTW�ZL[[PUN�

�� :`YPHU� HKVSLZJLU[Z� YLWVY[LK� MLLSPUN� N\PS[`�
MVY�ILPUN�HISL�[V�SLH]L�[OL�^HY�PU�:`YPH�

;VW�TLU[HS�OLHS[O�HUK�WZ`JOVZVJPHS�
JVUJLYUZ�MVY�HKVSLZJLU[Z

�� ;VW� NLULYHS� 4/7:� JVUJLYUZ� MVY� :`YPHU�
HKVSLZJLU[Z� ^LYL!� TPZZPUN� :`YPH��
KPZJYPTPUH[PVU��HUK�ILPUN�I\SSPLK��4VYLV]LY��
:`YPHU�HKVSLZJLU[Z�PKLU[PÄLK�ZHKULZZ��MLHY��
HU_PL[ �̀�Z[YLZZ��HUK�ZSLLW�WYVISLTZ�HZ�THPU�
JVUJLYUZ�

�� :`YPHU� HKVSLZJLU[Z� HSZV� YLWVY[LK� ILPUN�
HUNY �̀� OH]PUN� UPNO[THYLZ�� ^P[ULZZLK� HUK�
L_WLYPLUJLK�JOPSK�HI\ZL��KPZJYPTPUH[PVU��HUK�
JVUZ[HU[�^HYY`PUN�HZ�JVUJLYUZ�

�� (KVSLZJLU[Z»� WYPTHY`� 4/7::� JVUJLYUZ�
JHW[\YLK�I`�X\HU[P[H[P]L�KH[H�^LYL�JVUNY\LU[�
^P[O� MVJ\Z� NYV\W� X\HSP[H[P]L� KH[H��� [OH[�
ZHKULZZ�� HU_PL[`�MLHY�� KPZJYPTPUH[PVU� HUK�
^HY�YLSH[LK�JVUJLYUZ�^LYL�TVZ[�WYVTPULU[�

�� ;OLPY� THPU� ^PZOLZ� ^LYL� [V� YL[\YU� [V� :`YPH�
������HUK�[V�YL[\YU�IHJR�[V�ZJOVVS��������

9LJVTTLUKH[PVUZ

��,UJV\YHNL�JVSSHIVYH[PVU�HUK�YLMLYYHS�Z`Z[LTZ�
[V� V[OLY� VYNHUPaH[PVUZ� PU� [OL� UVU�JHTW�
ZL[[PUN� [OH[� OH]L� [YHPULK� TLU[HS� OLHS[O�
WYVMLZZPVUHSZ�

�� (PK� VYNHUPaH[PVUZ� TH`� WYV]PKL� TVYL�
NLUKLY�ZWLJPÄJ� WYVNYHTZ� HZ� NPYSZ� ZOV^LK�
TVYL� ¸TLU[HS� KPZ[YLZZ¹� HUK� IV`Z� TVYL�
¸[YV\ISLTHRPUN¹�WYVISLTZ���

�� -\Y[OLY� HZZLZZTLU[� VM� ZLSM�PUÅPJ[LK� PUQ\Y`�
ILOH]PVY�ZOV\SK�IL�JVUK\J[LK�

�� ;OLYL� HYL� ML^� YPNVYV\Z� ZJPLU[PÄJ� Z[\KPLZ� VU�
TLU[HS� OLHS[O� PU[LY]LU[PVUZ� MVY� JOPSKYLU� PU�
^HY�HMMLJ[LK�JV\U[YPLZ"�OV^L]LY��H�Z`Z[LTH[PJ�
YL]PL^� ���� �� ZOV^LK� [OH[� PU[LY]LU[PVUZ�
TPNO[� OH]L� OVWL� PU� [OPZ� JVU[L_[���� � 0U�
WHY[PJ\SHY�� ZJOVVS�IHZLK� [YH\TH�NYPLM�
MVJ\ZLK� NYV\W� WZ`JOV[OLYHW`� OHZ� ILLU�
YLZLHYJOLK� ^P[O� )VZUPHU� HKVSLZJLU[Z��� HUK�

���/V^L]LY��P[�ZOV\SK�IL�[HRLU�PU[V�JVUZPKLYH[PVU�[OH[�THSL�HKVSLZJLU[Z�TH`�IL�UV[�VWLU�[V�L_WYLZZ�[OLPY�LTV[PVUHS�KPZ[YLZZ�HZ�[OLPY�MLTHSL�JV\U[LYWHY[Z�K\L�
[V�[OLPY�KL]LSVWTLU[HS�HUK�J\S[\YHS�[YLUKZ�
���1VYKHUZ��4���;VS��>���2VTWYVL��0���KL1VUN��1������ ����:`Z[LTH[PJ�YL]PL^�VM�L]PKLUJL�HUK�[YLH[TLU[�HWWYVHJOLZ!��7Z`JOVZVJPHS�HUK�TLU[HS�OLHS[O�JHYL�MVY�
JOPSKYLU�PU�^HY���*OPSK�HUK�(KVSLZJLU[�4LU[HS�/LHS[O��������������
���3H`UL��*4��7`UVVZ��9���:HS[aTHU��>���(YZSHUHNPJ��)���)SHJR��4���:H]QHR��5���L[�HS�����������;YH\TH�NYPLM�MVJ\ZLK�NYV\W�WZ`JOV[OLYHW`!��:JOVVS�IHZLK�WVZ[^HY�
PU[LY]LU[PVU�^P[O�[YH\TH[PaLK�)VZUPHU�HKVSLZJLU[Z���.YV\W�+`UHTPJZ!��;OLVY �̀�9LZLHYJO��HUK�7YHJ[PJL���������� ��
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TH`�IL� HKHW[LK� [V�IL� \ZLK� PU� [OL�:`YPHU�
1VYKHUPHU� ZL[[PUN� HUK� [OLYL� HYL� WYVTPZPUN�
WZ`JOVZVJPHS� PU[LY]LU[PVU� [YHPUPUN� TH[LYPHS�
HUK�THU\HSZ��KL]LSVWLK�I`�<50*,-��:H]L�
[OL�*OPSKYLU��HUK�0-9*�9LMLYLUJL�*LU[LY�MVY�
JOPSKYLU�PU�JYPZPZ�

9LZPSPLUJL�HUK�JVWPUN�Z\WWVY[Z

��-LTHSL�HKVSLZJLU[Z�MLS[�[OH[�[OL`�NL[�TVYL�
WLYJLP]LK�Z\WWVY[�MYVT�WHYLU[Z�HUK�MYPLUKZ�
[OHU�THSLZ�

��AH»H[HYP�HKVSLZJLU[Z�MLS[�[OH[�[OL`�NL[�TVYL�
Z\WWVY[� MYVT�WHYLU[Z��ZPISPUNZ��HUK� MYPLUKZ�
[OHU�[OVZL�PU�[OL�UVU�JHTW�ZL[[PUNZ�

��AH»H[HYP�HKVSLZJLU[Z�YLWVY[LK�[OH[�[OL`�OH]L�
TVYL�WLYJLP]LK�YLZPSPLU[�[YHP[Z�[OHU�[OVZL�PU�
[OL�UVU�JHTW�ZL[[PUN�

�� :`YPHU� HKVSLZJLU[Z� HKHW[LK� [V� [OL� UL^�
ZP[\H[PVU�I`�ZLLRPUN�JVTWHUPVUZOPW�[OYV\NO�
WHYLU[Z�HUK�MHTPS`�HZ�^LSS�HZ� PZVSH[PVU�HUK�
^P[OKYH^HS�

��4HU`�VM�[OL�JVWPUN�Z[YH[LNPLZ�HYL�PUKP]PK\HS�
ILOH]PVYZ� �Z\JO�HZ!� [OPURPUN�VM� [OL�WHZ[� PU�
:`YPH��WYH`PUN��T\ZPJ��;=��ZSLLWPUN��KYH^PUN��
LH[PUN�� HUK� V[OLYZ� KYH^� VU� L_[LYUHS�
YLZV\YJLZ� �NVPUN�V\[�� QVPUPUN� HJ[P]P[PLZ� HUK�
NYV\WZ��

�� ;OLYL� PZ� H� ZTHSS� ]\SULYHISL� WVW\SH[PVU� VM�
[OVZL�^OV� KV� UV[� MLLS� ZHML�^HSRPUN� OVTL��
HUK�[OVZL�^OV�MLLS�[OL`�JHUUV[�JVWL�

9LJVTTLUKH[PVUZ

�� :LY]PJL� WYV]PKLYZ� ^VYRPUN� ^P[O� :`YPHU�
HKVSLZJLU[Z� PU� [OL� UVU�JHTW� ZL[[PUN� JHU�
HZZPZ[� ^P[O� WYVNYHTZ� [OH[� PUJVYWVYH[PUN�
MHTPSPLZ�VM�HKVSLZJLU[Z�PU[V�J\YYLU[�ZLY]PJLZ�

�� (� TLU[VYZOPW� VY� )PN� :PISPUN� WYVNYHT�TH`�
OLSW� :`YPHU� HKVSLZJLU[Z� PU� [OL� UVU�JHTW�
ZL[[PUN� [V� MLLS� [OH[� [OL`� OH]L� ZVTLVUL�
V\[ZPKL�[OLPY�MHTPS`�^OVT�[OL`�JHU�[Y\Z[��

��=\SULYHISL�WVW\SH[PVUZ�VM�HKVSLZJLU[Z�^OV�
MLLS�\UZHML�^HSRPUN�HSVUL�V\[ZPKL��VY�OH]L�H�
SPTP[LK�JVWPUN�YLWLY[VPYL�ZOV\SK�IL�PKLU[PÄLK�
MVY�HKKP[PVUHS�HZZPZ[HUJL�[V�WYVISLT�ZVS]L�H�
MLHZPISL� ZVS\[PVU� MVY� PUKP]PK\HSZ� �[V�OH]L�HU�
HK\S[�LZJVY[��IL�LX\PWWLK�^P[O�H�ÅHZOSPNO[�VY�
^OPZ[SL��^HSR�PU�NYV\WZ��L[J�

�� (KVSLZJLU[Z� ^OV� JVWL� [OYV\NO� ZLLRPUN�
JVTT\UP[`� Z\WWVY[� TH`� ILULÄ[� MYVT�
WZ`JOVZVJPHS� NYV\W� ^VYRZOVWZ�� -\Y[OLY�
L]HS\H[PVU�VM�H�WYVTPZPUN�WYVNYHT��¸*VTMVY[�
MVY�2PKZ¹� PZ� IHZLK�VU� UHYYH[P]L� [OLYHW`� HUK�
ZWVUZVYLK�I`�4LYJ`�*VYWZ�TH`�IL�H�TVKLS����

���O[[W!��WZJLU[YL�VYN�
����O[[W!��^^ �̂Y`V[�VYN�Z`YPHU�HY[PZ[�\ZPUN�WPJ[\YL�IVVRZ�JOHUNL�OLSW�JOPSK�YLM\NLLZ���������
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5VU�JHTW�ZL[[PUN

�� :`YPHU� HKVSLZJLU[Z� YLWVY[LK� [OH[� [OL`�
Z\MMLYLK� MYVT�]LYIHS�OHYHZZTLU[�� PUJS\KPUN�
L[OUPJ� ZS\YZ�� ILPUN� ISHTLK� MVY� 1VYKHU»Z�
LJVUVTPJ� WYVISLTZ�� ILPUN� PUZ\S[LK�� HUK�
ZLLU�HZ�HI\ZLYZ�VM�[OL�Z`Z[LTZ�

�� :VTL� HKVSLZJLU[Z� H]VPKLK� HPK� ILJH\ZL�
VM� ZOHTL� MVY� ILPUN� SHILSLK� HZ� YLM\NLLK�
VY�ILPUN�I\SSPLK�VU� [OLPY�^H`� [V� [OL�HPKPUN�
VYNHUPaH[PVU�

��:`YPHU�HKVSLZJLU[Z�YLWVY[LK�[OH[�1VYKHUPHUZ�
W\YWVZLS`�JYLH[L�KPZOL]LSLK�JSHZZYVVTZ��ZV�
[OH[�:`YPHU�Z[\KLU[Z�JSLHU�\W�HM[LY�[OLT�

��-PUHUJPHS�WYVISLTZ�HYL�[OL�THPU�JVUJLYU�MVY�
:`YPHU� HKVSLZJLU[Z�� ^OV� HYL� H^HYL� VM� [OL�
ÄUHUJPHS�Z[Y\NNSLZ�VM�[OLPY�WHYLU[Z�

�� :`YPHU� HKVSLZJLU[Z� ZLSS� MVVK� ]V\JOLYZ� PU�
VYKLY�[V�OLSW�[OLPY�MHTPS`�ÄUHUJPHSS �̀

��:`YPHU�HKVSLZJLU[Z�HYL�JVUJLYULK�HIV\[�UV[�
ILPUN�HISL�[V�WH`�OPNO�YLU[�

�� :`YPHU� HKVSLZJLU[Z� HUK� WHYLU[Z� HYL�
JVUJLYULK� HIV\[� ILPUN� JH\NO[� ^OPSL�
^VYRPUN�^P[OV\[�H�^VYR�WLYTP[��:`YPHUZ�MYVT�
AH»H[HYP� KV� UV[� OH]L�^VYR� WLYTP[Z� [OV\NO�
[OL`�^HU[�[V�^VYR�

��AH»H[HYP� PZ� YLWVY[LK� [V�IL�HU�LHZPLY�ZL[[PUN�
[V� PTWSLTLU[� WYVNYHTZ� [OHU� PU� UVU�JHTW�
JVTT\UP[PLZ�� ^OLYL� HKVSLZJLU[Z� MLLS�
PZVSH[LK�HUK�MLHYM\S�[V�SLH]L�[OLPY�OVTLZ�

�� AH»H[HYP� HKVSLZJLU[Z� MLLS� TVYL� LHZL� ^P[O�
RUV^PUN�[OLPY�ULPNOIVYZ�HUK�OH]PUN�HJJLZZ�
[V�]HYPV\Z�[`WLZ�VM�Z\WWVY[��^OLYLHZ�[OVZL�
PU� [OL� UVU�JHTW� ZL[[PUN� THPUS`� YLJLP]L�
ÄUHUJPHS�Z\WWVY[�VUS �̀

9LJVTTLUKH[PVUZ

5VU�JHTW� ZL[[PUN� WHY[ULYZOPWZ� JHU� PTWYV]L�
ZJOVVS� JSPTH[LZ�� WYV]PKL� MHTPS`� Z\WWVY[��
PUJYLHZL�WHYLU[Z»�ZRPSSZ��HUK�JVUULJ[�MHTPSPLZ�
PU� [OL� UVU�JHTW� ZL[[PUN�� � ;Y\L� WHY[ULYZOPWZ�
^V\SK� [OLYLMVYL� PUJS\KL� HU� LJVSVNPJHS�
HWWYVHJO� [OH[� PUJVYWVYH[LZ�ZJOVVSZ�� MHTPSPLZ�
PU�[OL�UVU�JHTW�ZL[[PUN!

�� :`YPHUZ� YLX\LZ[LK� H^HYLULZZ� WYVNYHTZ�
H[� ZJOVVSZ� HIV\[� [OL� YLM\NLL� L_WLYPLUJL��
*\YYLU[S �̀� [OL� � 4PUPZ[Y`� VM� � ,K\JH[PVU��
<5,:*6��HUK�<:(0+�WYV]PKL�WZ`JOVZVJPHS�
[YHPUPUN� MVY� [LHJOLYZ�� � ;OPZ� JV\SK� IL�
Z[YLUN[OLULK� ^P[O� ZLUZP[PaH[PVU� HUK�
LK\JH[PVU� WYVNYHTZ� �WLYOHWZ� VUL� OV\Y�
^LLR�� [V� LK\JH[L� Z[\KLU[Z� HIV\[� [OL�
HKVSLZJLU[Z� YLM\NLLZ� L_WLYPLUJL� HUK� OV^�
T\JO� [OL`� ULLK� Z\WWVY[� MVY� PUJS\ZPVU� HUK�
LTWH[O �̀�:\JO�H�WYVNYHT�TH`�PUJS\KL�WHPYZ�
VM�:`YPHU�HUK�1VYKHUPHU�Z[\KLU[Z�[V�L_LYJPZL�
[VNL[OLY�HUK� SLHYU�TVYL�HIV\[�LHJO�V[OLYZ�
SP]LZ��[OLYLI`�WYVTV[PUN�LTWH[O �̀

�� (KVSLZJLU[Z� JLU[LYZ� HUK� ZHML�ZWHJLZ� [OH[�
HYL� VWLU� [V� :`YPHUZ� HUK� 1VYKHUPHUZ� JV\SK�
PUJVYWVYH[L�WZ`JOV�LK\JH[PVUHS�ZLZZPVUZ�VU�
HJJLW[HUJL�HUK�[VSLYHUJL�

��5LPNOIVYOVVK�^H[JO�WYVNYHTZ�VY�]VS\U[LLY�
NYV\WZ� JV\SK� HJJVTWHU`� HKVSLZJLU[Z� [V�
HUK�MYVT�ZJOVVS�

��0U]VS]L�MHTPSPLZ�HZ�]VS\U[LLYZ�HUK�H\KPLUJLZ�
H[� UVU�JHTW� ZL[[PUN� L]LU[Z� [V� Z\WWVY[�
HKVSLZJLU[Z�� >P[O� [OL� HZZPZ[HUJL� VM� [OL�
4PUPZ[Y`� VM� ,K\JH[PVU�� MHTPSPLZ� JV\SK� IL�
PU]P[LK� [V� ZLY]L� HZ� ZJOVVS� HPKLZ�� [\[VYZ��
JVHJOLZ��VY�TLU[VYZ��;OPZ�^PSS�NP]L�HK\S[Z�[OL�
MLLSPUN�VM�ZLSM�^VY[O�

��:`YPHU�HUK�1VYKHUPHU�HKVSLZJLU[Z�JV\SK�OH]L�
H� ¸5VU�JHTW� ZL[[PUN� 0TWYV]LTLU[� ;LHT¹��
^OLYL� [OL`� QVPU� PU� HZZVJPH[PVUZ�NYV\WZ� [V�
^VYR�[VNL[OLY�[V�PKLU[PM`�H�UVU�JHTW�ZL[[PUN�
WYVISLT� [OLU�^VYR� [V� ZVS]L� P[��7LYOHWZ� [OL�
ZJOVVS�JV\SK�VWLU�\W�HM[LY�ZJOVVS�OV\YZ�MVY�
Z\JO�TLL[PUNZ�HUK�HJ[P]P[PLZ��7YPUJPWHSZ�^OV�
HYL� J\YYLU[S`� PTWSLTLU[PUN� [OLZL� WYVNYHTZ�
JHU�JVSSHIVYH[L�^P[O�V[OLYZ�WYPUJPWHSZ�[V�NHPU�
L_WLYPLUJL�HUK�N\PKHUJL�

��(K]VJHJ`�Z[YH[LNPLZ�ZOV\SK�IL�KL]LSVWLK�[V�
Z\WWVY[�[OL�KL]LSVWTLU[�VM�QVI�VWWVY[\UP[PLZ�
MVY�:`YPHUZ�HZ�SHJR�VM�SP]LSPOVVK�VWWVY[\UP[PLZ�
SLHKZ�[V�OPNO�Z[YLZZ��;OL�1VYKHUPHU�4PUPZ[Y`�
VM�3HIVY�W\ISPZOLK�H�SPZ[�VM�WYVMLZZPVUZ�HUK�
PUK\Z[YPLZ� PU� ^OPJO� VUS`� 1VYKHUPHU� JP[PaLUZ�
HYL� HSSV^LK� [V� ^VYR�� PUJS\KPUN� TLKPJHS��
LUNPULLYPUN�� HKTPUPZ[YH[P]L�� HJJV\U[PUN�
HUK� JSLYPJHS� WYVMLZZPVUZ"� [LSLWOVUL� HUK�
^HYLOV\ZL� LTWSV`TLU["� ZHSLZ"� LK\JH[PVU"�

7:@*/6:6*0(3�2,@�-05+05.:�(5+�9,*64,5+(;065:�
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OHPYKYLZZPUN"� KLJVYH[PUN"� M\LS� ZHSLZ"�
LSLJ[YPJHS� HUK� TLJOHUPJHS� VJJ\WH[PVUZ"�
N\HYKZ"�KYP]LYZ"�HUK�JVUZ[Y\J[PVU�^VYRLYZ� ��

:JOVVS�JVUJLYUZ

�� :JOVVSZ� ^LYL� YLWVY[LKS`� KPY[`� HUK� :`YPHU�
HKVSLZJLU[Z� YLWVY[LK� [OH[� [OL`� KV� UV[�
OH]L� HJJLZZ� [V� ZJPLUJL� SHIZ� MVY� SLHYUPUN�
W\YWVZLZ���

�� :`YPHU� Z[\KLU[Z� YLWVY[LK� [OH[� [OLYL� PZ�
ZOVY[HNL� PU� ZJOVVS� ZLZZPVU�^P[OV\[� IYLHRZ�
MVY� ZUHJRZ�� SPTP[LK� HJ[P]P[PLZ� �WPJUPJZ��
V\[PUNZ��L[J���HUK�THUKH[LK�JSLHUPUN�H[�[OL�
LUK�VM�[OLPY�ZJOVVS�KH �̀

�� :`YPHU� HKVSLZJLU[Z� YLWVY[LK� KPMÄJ\S[`�
VI[HPUPUN� YV\[PUL� TLKPJHS� JOLJR�\WZ�
UVYTHSS`� WYV]PKLK� H[� ZJOVVS� MVY� 1VYKHUPHU�
HKVSLZJLU[Z��

9LJVTTLUKH[PVUZ

�� (KVSLZJLU[Z� �:`YPHUZ� HUK� 1VYKHUPHUZ��
ZOV\SK� OH]L� LX\HS� [PTL� MVY� IYLHRZ� HUK�
HJJLZZ� [V� ZUHJRZ� [V� WYL]LU[� YLZLU[TLU[��
THYNPUHSPaH[PVU��HUK�]PVSLUJL�

��(KVSLZJLU[Z�ZOV\SK�HSZV�OH]L�LX\HS�HJJLZZ�
[V�LK\JH[PVUHS�VWWVY[\UP[PLZ��Z\JO�HZ�HJJLZZ�
[V� SHIZ� HUK� Z\WWSPLZ�� ^OPJO� ^PSS� WYV]PKL� H�
Z\P[HISL� SLHYUPUN� LU]PYVUTLU[�� ;OLYL� HYL�
YLWVY[Z� [OH[� [OL� 4PUPZ[Y`� VM� ,K\JH[PVU� OHZ�
HZZPZ[LK� PU� [OPZ� WYVJLZZ�� HUK� ZOV\SK� IL�
MVSSV^LK�\W�[V�LUZ\YL�[OH[�:`YPHU�HKVSLZJLU[Z�
OH]L�HJJLZZ�[V�LK\JH[PVUHS�VWWVY[\UP[PLZ�

��*VSSHIVYH[PUN�^P[O�HPK�VYNHUPaH[PVUZ�TH`�IL�
PKLU[PÄLK� HZ� H�TLJOHUPZT� [V� HSSV^� :`YPHU�
HKVSLZJLU[Z�[V�OH]L�YV\[PUL�TLKPJHS�JOLJR�
\WZ�H[�ZJOVVS��ZPTPSHY�[V�1VYKHUPHU�Z[\KLU[Z�

��(PK�VYNHUPaH[PVUZ�TH`�JVUZPKLY�OVTL�]PZP[Z�MVY�
KLU[HS� JHYL� HUK�TLKPJHS� JOLJR�\WZ�� [OV\NO�
JHYL� ZOV\SK� IL� [HRLU� [V� WYL]LU[� [OL� V]LY�
PKLU[PÄJH[PVU� VM� ¸L_[YH� OLSW¹� MVY� ¸YLM\NLLZ¹��
^OPJO�TH`�HKK�[V�OVZ[�YLM\NLL�[LUZPVUZ�

��(�ZWLJPHS�JHYL�ULLKZ� [V�IL� [HRLU� [V�H]VPK�

THZZ� JOHVZ�� HUK� [OH[� [LHJOLYZ� KV� UV[�
LUNHNL� PU�KPZJYPTPUH[VY`�WYHJ[PJLZ�Z\JO�HZ�
YLX\PYPUN�VUS`�:`YPHU�JOPSKYLU�[V�^LHY�THZRZ�
[V�ZJOVVS�

-HTPS`�JVUJLYUZ

�� :`YPHU� HKVSLZJLU[Z� MLS[� [OH[� [OLPY� WHYLU[Z�
HYL�TVYL�HUNY`�HUK�Z[YLZZLK��HUK�YLWVY[LK�
[OH[� [OLPY� WHYLU[Z� HYL� OP[[PUN� [OLPY� JOPSKYLU�
TVYL��HUK�HKVSLZJLU[Z�^P[ULZZLK�KVTLZ[PJ�
]PVSLUJL�TVYL�

�� >OPSL� :`YPHU� HKVSLZJLU[Z� YLWVY[LK� [OH[�
YLMLYYPUN� [V� WHYLU[Z� HUK� MHTPS`� PZ� VUL� ^H`�
[V� JVWL�� PU� X\HSP[H[P]L� PU[LY]PL^Z�� [OL`�
YLWVY[LK� [OH[� [OL`�KV�UV[�^HU[� [V�KPZJSVZL�
[OLPY� LTV[PVUHS� KPMÄJ\S[PLZ� ILJH\ZL� [OL`�
KVU»[� ^HU[� [V� I\YKLU� [OLPY� WHYLU[Z�� :VTL�
HKVSLZJLU[Z�YLWVY[LK�[OH[�[OL�MVJ\Z�NYV\WZ�
^LYL�LTV[PVUHSS`�OLSWM\S�

��1VYKHUPHU�WHYLU[Z�HUK�HKVSLZJLU[Z�YLWVY[LK�
[OLPY� JVUJLYUZ� HIV\[� :`YPHUZ»� O`NPLUL��
ÄUKPUN� SP]PUN� YLZV\YJLZ� �QVIZ�� LK\JH[PVU��
HUK�OV\ZPUN���HUK�V[OLY�L_[LYUHS� PUÅ\LUJLZ�
�KY\NZ��LHYS`�THYYPHNL��HUK�ZJOVVS�YLM\ZHS���

9LJVTTLUKH[PVUZ

�� -\Y[OLY� L]HS\H[PVU� VM� KVTLZ[PJ� ]PVSLUJL�
ZOV\SK� IL� JVUK\J[LK�� (� YLJLU[� ZJHSL� OHZ�
ILLU� ]HSPKH[LK� PU� (YHIPJ� [V� HZZLZZ� [OL�
WYL]HSLUJL�VM�KVTLZ[PJ�]PVSLUJL���

�� 7HYLU[� Z\WWVY[� NYV\WZ�� MVY\TZ�� HUK�
^VYRZOVWZ� JV\SK� IL� JOHUULSZ� [V� KPZJ\ZZ�
WHYLU[PUN�� HKVSLZJLU[� PZZ\LZ�� HUK�
HWWYVWYPH[L�^H`Z�[V�KLHS�^P[O�Z[YLZZ��HZ�^LSS�
HZ�[OL�LMMLJ[Z�VM�KVTLZ[PJ�HI\ZL���;YHPUPUNZ�
JV\SK�IL�\ZLK�HZ�H�KL]LSVWTLU[HS�HWWYVHJO�
[OH[� OLSWZ� WHYLU[Z� [V� RUV^� OV^� [V� ZWLHR�
^P[O�[OLPY�HKVSLZJLU[Z�HIV\[�[OL�ZP[\H[PVU�PU�
:`YPH�HUK�YLZL[[SLTLU[�SPML��7HYLU[HS�[YHPUPUN�
WYVNYHTZ� JV\SK� OLSW� WHYLU[Z� \UKLYZ[HUK�
^OH[�[OLPY�HKVSLZJLU[Z�HYL�NVPUN�[OYV\NO�[V�
PUJYLHZL�LTWH[O`�HUK�HK]VJHJ`�VU�ILOHSM�VM�
[OLPY�JOPSKYLU�

��7HYLU[PUN�[PW�ZOLL[Z�HUK�UL^ZSL[[LY�HY[PJSLZ�

� �3PZ[�VM�7YVMLZZPVUZ�5V[�(SSV^LK�[V�-VYLPNU�>VYRLYZ��4PUPZ[Y`�VM�3HIVY��O[[W!��^^ �̂TVS�NV]�QV�7VY[HSZ����+LJPZPVUZ�JSVZLK�WKM
���/HKKHK��3���:OV[HY�(���@V\UNLY��1���(Sa`V\K��:��)V\OHPKHY��*����������:JYLLUPUN�MVY�KVTLZ[PJ�]PVSLUJL�PU�1VYKHU!��]HSPKH[PVU�VM�HU�(YHIPJ�]LYZPVU�VM�H�KVTLZ[PJ�
]PVSLUJL�HNHPUZ[�^VTLU�X\LZ[PVUUHPYL��0U[�1�>VTLU»Z�/LHS[O������ ����
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JV\SK�OPNOSPNO[�OV^�[V�PKLU[PM`�HKVSLZJLU[Z�
^P[O�TLU[HS�OLHS[O�Z[YLZZ�HUK�WYV]PKL�[PWZ�VU�
OV^� [V�KLHS�^P[O�JOPSKYLU�HIV\[�LTV[PVUHS�
PZZ\LZ�

�� 6YNHUPaPUN� WHYLU[� KPZJ\ZZPVUZ�� ^P[O� H�
WYPTHY`�[VWPJ�VM�JOPSKYLU��JV\SK�WYV]PKL�HU�
LU[Y`�PU[V�KPZJ\ZZPVUZ�HIV\[�OV^�[V�OHUKSL�
Z[YLZZ�]PVSLUJL�

��-H[OLYZ�TH`�ILULÄ[�MYVT�NH[OLYPUNZ�[V�\UP[L�
V]LY� V\[KVVY� HJ[P]P[PLZ� �LN��*OLZZ�NHTLZ���
HUK� TV[OLYZ� TH`� ILULÄ[� MYVT� NYV\W�
JS\Z[LYZ� PU� [OLPY� ULPNOIVYOVVKZ� [V� NH[OLY�
HUK�KPZJ\ZZ�YLSL]HU[�MHTPS`�WHYLU[PUN�PZZ\LZ�
^P[O�LHJO�V[OLY�

�� 5VU�JHTW� ZL[[PUN� WZ`JOV�LK\JH[PVU�
HIV\[� [OL� LMMLJ[Z� VM�^HY� HUK�TPNYH[PVU� VU�
HKVSLZJLU[Z�� HSVUN� ^P[O� WYVNYHTZ� [OH[�
OLSW�LTWV^LY�WHYLU[Z� [OYV\NO�H�Z[YLUN[O�
IHZLK�HWWYVHJO�TH`�Z[YLUN[OLU�[OL�WHYLU[�
HKVSLZJLU[�YLSH[PVUZOPW�

�� >OPSL� [OLYL� HYL� WYVNYHTZ� NLHYLK� [V^HYK�
LU[LY[HPUPUN� HUK� KLJYLHZPUN� [OL� Z[YLZZ� VM�
JOPSKYLU��TVYL�WYVNYHTZ�ZOV\SK�IL�JYLH[LK�[V�
OLSW�PU�JYLH[PUN�OLHS[O`�HUK�\UPÄLK�MHTPSPLZ�

��(J[P]P[PLZ� [OH[� LTWOHZPaL� MHTPS`� [PTL�� Z\JO�
HZ� [OL�JYLH[PVU�VM�H� MHTPS`� [YLL��VY�JYLH[PUN�
VM� MHTPS`� IVVRZ�� HUK� HY[��TH`� IL� \ZLM\S� PU�
YLK\JPUN�[OL�PZVSH[PVU�VM�JOPSKYLU�HUK�HK\S[Z���
-\Y[OLY�ZWLJPÄJ�WYVNYHTZ�Z\JO�HZ�HY[��QL^LSY`�
THRPUN�� JYVJOL[PUN�� JYHM[�� OHPYKYLZZPUN� HUK�
WOV[VNYHWO`�JV\SK�IL�ZWVUZVYLK�

��:VTL�HKVSLZJLU[Z�TLU[PVULK�^YP[PUN�KV^U�
WYVISLTZ�� ;OPZ� [LJOUPX\L� JHU� IL� \ZLK�
PU� ZLZZPVUZ�� (KVSLZJLU[Z� JHU� ^YP[L� [OLPY�
WYVISLTZ��YLHK�[OLT�V\[�SV\K�[V�LHJO�V[OLY�
�PM�[OL`�^PZO��HUK�P[�^PSS�YP[\HSS`�IL�KPZJHYK�VY�
I\YU�[OLT��;OL�JLU[LYZ�JHU�PUZ[P[\[L�H�̂ PZOPUN�
^LSS�^OLYL�HKVSLZJLU[Z�JHU�^YP[L�KV^U�[OLPY�
^PZOLZ�MVY�[OL�KH`�VY�PUZ[HSS�H�JOHSRIVHYK��HZ�
[OL`� KPK� PU�4HMYHX��^OLYL� HKVSLZJLU[Z� JHU�
^YP[L�V\[�[OLPY�JVUJLYUZ�HUK�^PZOLZ���

�� :`YPHU� HKVSLZJLU[Z� PKLU[PÄLK� L_[LUKLK�
MHTPS`�[OL`�JV\SK�[HSR�[V���-HTPS`�WYVNYHTZ�
JV\SK� [HYNL[� L_[LUKLK� MHTPS`� ILZPKLZ� [OL�
U\JSLHY�MHTPS �̀�

�� (KVSLZJLU[� Z\WWVY[� NYV\WZ� KP]PKLK� I`�

NLUKLY�TH`�ZL[�\W�H� MVY\T�MVY�HKVSLZJLU[Z�
[V� ZOHYL� L_WLYPLUJLZ� HUK� WVZP[P]L� JVWPUN�
Z[YH[LNPLZ�

�� 1VYKHUPHU� WHYLU[Z� JV\SK� IL� PUJS\KLK� PU�
WZ`JOV�LK\JH[PVUHS� WYVNYHTZ� HYV\UK� LHYS`�
THYYPHNL�HUK�KY\N�HI\ZL�

/\THUP[HYPHU�HPK�PU�UVU�JHTW�ZL[[PUNZ

7HPYPUN� H� 1VYKHUPHU� JHZL^VYRLY� HUK� :`YPHU�
]VS\U[LLY� ^HZ� H� \ZLM\S� TVKLS� [OH[� V[OLY� HPK�
VYNHUPaH[PVUZ� JV\SK� PTWSLTLU[�� 7HY[PJPWHU[Z�
HUK�PU[LY]PL^LYZ�YLWVY[LK�OV^�[OL�TVKLS�^HZ�
OLSWM\S� PU� VI[HPUPUN� TVYL� YVI\Z[� YLZWVUZLZ��
HUK�HSZV�LUOHUJLK�UVU�JHTW�ZL[[PUN�YLSH[PVUZ�

�� 7HY[PJPWHU[Z�� [YHUZSH[VYZ�� HUK� ZLY]PJL�
WYV]PKLYZ�^LYL�[LHYM\S�K\YPUN� PU[LY]PL^Z�HUK�
MVJ\Z�NYV\WZ�

�� -V\Y� V\[� VM� [LU� ZLY]PJL� WYV]PKLYZ� YLWVY[LK�
OV^�[PYLK�HUK�V]LY^OLSTLK�[OL`�MLS[�

�� :LY]PJL� WYV]PKLYZ� YLWVY[LK� [OH[� [OLYL� HYL�
TVYL� YLZV\YJLZ� PU� [OL� YLM\NLL� JHTW� [OHU�
UVU�JHTW� ZL[[PUN�� ^OLYL� HKVSLZJLU[Z� MLLS�
PZVSH[LK�� SLZZ�ZHML��HUK�P[� PZ�TVYL�KPMÄJ\S[�[V�
VYNHUPaL�HJ[P]P[PLZ�^P[O�ML^LY�ZHML�ZWHJLZ�

9LJVTTLUKH[PVUZ

�� 9LN\SHY� Z\WLY]PZPVU� HUK� Z\WWVY[� PZ� ULLKLK�
MVY� ZLY]PJL� WYV]PKLYZ�� *OLJR�PU� Z\WWVY[�
NYV\WZ� VY� TVYL� MYLX\LU[� LUJV\U[LYZ� ^P[O�
Z\WLY]PZVYZ� TH`� OLSW� Z[HMM� PU� THPU[HPUPUN�
OLHS[O`� LTV[PVUHS� ^LSSILPUN� [V� WYVTV[L�
WLYZVUHS�KL]LSVWTLU[�

�� :LUZP[P]P[`� HUK� J\S[\YHS� H^HYLULZZ� [YHPUPUN�
TH`�IL�ILULÄJPHS�MVY�HPK�WLYZVUULS�

��:LY]PJL�WYV]PKLYZ�PU]VS]LK�PU�HK]VJHJ`�JV\SK�
HKKYLZZ�UV[�VUS`�ZOVY[�[LYT�LTLYNLUJ`�ULLKZ��
I\[�HSZV�HKKYLZZLZ�TVYL�Z\Z[HPUHISL�UH[PVU��
HUK�JVTT\UP[`�I\PSKPUN�HUK�LU[LYWYPZLZ��-VY�
L_HTWSL�� HK]VJH[PUN� [V� Z\WWVY[� YLN\SH[PVUZ�
V]LY�KPZJYPTPUH[VY`�OV\ZPUN�WYHJ[PJLZ�^V\SK�
ILULÄ[� IV[O� :`YPHUZ� HUK� 1VYKHUPHUZ�� HZ�
^V\SK� QVPU[� LK\JH[PVUHS� WYVNYHTZ��>P[O� [OL�
YHWPK� PUÅ\_� VM� :`YPHUZ� PU[V� 1VYKHU�� NYLH[LY�
LTWOHZPZ� ULLKZ� [V� IL� W\[� [V� [OL� JYLH[PVU�
VM� HMMVYKHISL� OV\ZPUN� HUK� PTWYV]LTLU[� VM�
^HZ[L�THUHNLTLU[�WYVNYHTZ�
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0KLU[PÄJH[PVU�VM�H[�YPZR�HKVSLZJLU[Z�

�� -LTHSL�OLHKLK� OV\ZLOVSKZ�^LYL� YLWVY[LK�
[V�IL�H[�OPNO�YPZR�K\L�[V�ÄUHUJPHS�KPMÄJ\S[PLZ��
:\Y]L`� YLZ\S[Z� ZOV^LK� [OH[� ���� VM� [OL�
WHYLU[� ZHTWSL�� [OL� MLTHSL� OLHKZ� [OL�
OV\ZLOVSKZ� MLS[� SLZZ� HISL� [V� WYV[LJ[� [OLPY�
JOPSKYLU�HUK�TVYL�ZJHYLK�[V�^HSR�HSVUL�

��=PVSLUJL�HUK�KPZJYPTPUH[PVU�̂ LYL�YLWVY[LK�[V�
IL�[OL�THQVY�WYVISLTZ�HTVUN�HKVSLZJLU[Z�

�� 7HYLU[Z� YLWVY[LK� [OH[� [OL`� MLLS� ZOHTLK�
O\TPSPH[LK� I`� 1VYKHUPHU� HK\S[Z� PU� MYVU[� VM�
[OLPY� JOPSKYLU� PU� W\ISPJ� MVY� ILPUN� YLM\NLLZ�
^P[OV\[�SP]LSPOVVK�TLHUZ�

9LJVTTLUKH[PVUZ

�� :`YPHU� HKVSLZJLU[Z�� ^PKV^Z�� HUK� VYWOHUZ�
TH`� ILULÄ[� MYVT� KP]PKLK�NLUKLY� ZHML[`�
NYV\WZ�� [V� NL[� LK\JH[LK� HIV\[� OV^� [V�
LUZ\YL�WLYZVUHS�ZHML[ �̀

��;OV\NO�[OL�OLHS[O�JHYL�PZ�MYLL�MVY�YLM\NLLZ��[OL�
YLZLHYJO�OHZ� PUKPJH[LK� [OH[� PU�4HMYHX�TVZ[�
YLM\NLLZ�HYL�\ZPUN�5.6Z�MVY�OLHS[O�JHYL��HUK�
[OL�Z\WWVY[�PZ�SPTP[LK�MVY�JOYVUPJ�JVUKP[PVUZ��
:PUJL�:`YPHU�HKVSLZJLU[Z�YLWVY[LK�[OH[�[OL`�
OH]L�I\YKLU�MVY�[HRPUN�JHYPUN�VM�[OLPY�LSKLYS`�
VY�KPZHISLK�JHYL[HRLYZ��P[�ZOV\SK�IL�PKLU[PÄLK�
[OH[� HKVSLZJLU[Z� ZOV\SK� IL� YLMLYYLK� [V�
VYNHUPaH[PVUZ� [OH[� WYV]PKL� ZLY]PJLZ� MVY� [OL�
LSKLYS`�HUK�KPZHISLK�:`YPHUZ���

��;LTWVYHY`�KH`�WYVNYHTZ�JLU[LYZ�MVY�LSKLYS`�
VY� KPZHISLK� YLSH[P]LZ� TH`� NP]L� :`YPHU�
HKVSLZJLU[Z� H� IYLHR� MYVT� JHYL[HRPUN�� HUK�
IL�TVYL�HISL�[V�H[[LUK�ZJOVVS��

��0M�P[�PZ�UV[�J\YYLU[S`�WHY[�VM�YV\[PUL�WYHJ[PJL��
ZLY]PJL� WYV]PKLYZ� ZOV\SK� PUX\PYL� HIV\[�
MLTHSL�OLHKLK� OV\ZLOVSKZ� HUK� TVUP[VY�
[OL�]\SULYHISL�TLTILYZ��Z\JO�HZ�WYV]PKPUN�
ZHML[`�HUK�ÄUHUJPHS�Z\WWVY[��

��4VZX\LZ�JHU�HSZV�WSH`�H�YVSL�PU�WYV]PKPUN�H�
ZHML�OH]LU� MVY�HKVSLZJLU[Z�HUK�]\SULYHISL�
HK\S[Z��HUK�JHU�[HYNL[�^PKV^Z�HUK�VYWOHUZ�

�� ;V�TP[PNH[L�IVYLKVT�HUK�]PVSLUJL��:`YPHUZ�
YLX\LZ[LK�UVU�]VJH[PVUHS�JLU[LYZ�HUK�JS\IZ�
MVY�OHUKPJYHM[Z��HUK�HKVSLZJLU[Z�JLU[LYZ�MVY�
IV[O� :`YPHUZ� HUK� 1VYKHUPHUZ"� W\ISPJ� WSH`�
ZWHJLZ�ULHY�OVTLZ��UV[�PU�HIHUKVULK�HYLHZ�
[OH[�JV\SK�IL�LU]PYVUTLU[Z�MVY�ZLSSPUN�KY\NZ"�
NHTLZ�MVY�HKVSLZJLU[Z�PU�*)6Z�5.6Z�����

��(KVSLZJLU[Z�HYL�HZRPUN�MVY�ZOHYLK�HJ[P]P[PLZ�
�YLSPNPV\Z�� LK\JH[PVUHS� NHTLZ�� ZWVY[Z��
IL[^LLU�:`YPHUZ�HUK�1VYKHUPHUZ��;OL`�OH]L�
HZRLK� MVY�TVYL�WHPU[PUN�KYH^PUN�� ]VS\U[LLY�
^VYR� SPRL�JSLHUPUN�Z[YLL[Z�� HUK�OH]PUN� QVPU[�
WPJUPJZ�^P[O�1VYKHUPHUZ

�� :OHKLK� HKVSLZJLU[� ZHML� ZWHJLZ� I\PS[� I`�
[OL� JVTT\UP[`� �HKVSLZJLU[Z� HUK� WHYLU[Z��
[V�MLLS�TVYL�V^ULYZOPW���:PUJL�THU`�:`YPHU�
WHYLU[Z� JHUUV[�^VYR�� [OL`� JV\SK� NHPU� ZLSM�
LZ[LLT�I`�I\PSKPUN�JVTT\UP[`�ZWHJLZ��;OL�
ZWHJLZ� JV\SK� PUJS\KL� ILUJOLZ� ZV� WHYLU[Z�
JHU� ZP[� [VNL[OLY"� JV\SK� IL� KLJVYH[LK� I`�
HKVSLZJLU[Z"�OH]L�H�JSPTIPUN�^HSS�HUK�ZWHJL�
SHYNL�LUV\NO�MVY�NYV\W�NHTLZ��

�� *VTT\UP[`� NHYKLUZ� OH]L� [OL� WV[LU[PHS�
[V� Z[YLUN[OLU� [PLZ� [V� H� UVU�JHTW� ZL[[PUN��
PTWYV]L� YLSH[PVUZ� IL[^LLU� ULPNOIVYZ�� HUK�
WLYOHWZ� PUJYLHZL� OLHS[O� [OYV\NO� OLHS[OPLY�
MVVK� JOVPJLZ���� 0M� HWWYVWYPH[L�� H� UVU�JHTW�
ZL[[PUN�NHYKLU�TH`�OLSW�:`YPHU�HUK�1VYKHUPHU�
HKVSLZJLU[Z� HUK� HK\S[Z� ^VYR� [VNL[OLY� [V�
WSHU[�MVVK�HUK�ÅV^LYZ����-\Y[OLY�L]HS\H[PVUZ�
VU�KPZJYPTPUH[PVU�ZOV\SK�PUJS\KL�X\LZ[PVUPUN�
HIV\[�^OL[OLY�:`YPHU�HUK�1VYKHUPHU�WHYLU[Z�
OH]L�MLS[�ZOHTLK�VY�O\TPSPH[LK�

7LYJLP]LK�ZHML[`�VM�HKVSLZJLU[Z�HUK�WHYLU[Z

��:`YPHU�HKVSLZJLU[Z� YLWVY[� MLLSPUN�\UZHML� PU�
[OL�UVU�JHTW�ZL[[PUN��

��-LTHSL�HKVSLZJLU[Z�MLLS�SLZZ�ZHML�H^H`�MYVT�
WHYLU[Z�HUK�TVYL�ZJHYLK�VM�ILPUN�RPKUHWWLK�
VY�^HSRPUN�HSVUL�[OHU�THSLZ��

�� 4HSL� HKVSLZJLU[Z� YLWVY[LK� [OH[� [OL`�
^P[ULZZLK� TVYL� OP[[PUN� HUK� L_WLYPLUJLK�
TVYL�I\SS`PUN�HUK�[LHZPUN�

796;,*;065�2,@�-05+05.:�(5+�9,*64,5+(;065:�

���O[[W!��YLSPLM^LI�PU[�YLWVY[�Z`YPHU�HYHI�YLW\ISPJ�OPKKLU�]PJ[PTZ�Z`YPHU�JYPZPZ�KPZHISLK�PUQ\YLK�HUK�VSKLY�YLM\NLLZ
���HZ�L_HTWSLZ!�O[[W!��^^ �̂NYLH[NYV\WNHTLZ�JVT�HKVSLZJLU[Z�NYV\W�NHTLZ�O[T
���O[[W!��^^^ ��NYPMÄ[O�LK\�H\�KZWHJL�IP[Z[YLHT�OHUKSL���������������  �F��WKM"QZLZZPVUPK$ ��� ��(*�+�*,  (���(���-*+*��+�&ZLX\LUJL$����
���ZPTPSHY�[V�VUL�I`�[OL�09*!�O[[W!��^^ �̂YLZJ\L�VYN�\Z�WYVNYHT�\Z�ZHS[�SHRL�JP[`�\[�UVU�JHTW�ZL[[PUN�NHYKLUPUN�OLSWZ�SVJHS�YLM\NLLZ�ZL[�YVV[Z�ZHS[�SHRL
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��4V[OLYZ�MLS[�TVYL�ZJHYLK�[V�^HSR�HSVUL�[OHU�
TLU�

��-H[OLYZ�^LYL�TVYL�SPRLS`�[V�OH]L�^P[ULZZLK�
ZVTLVUL� OP[�� RUV^� ZVTLVUL� L_WVZLK� [V�
HZZH\S[��HUK�MLS[�TVYL�SPRLS`�[V�WYV[LJ[�[OLPY�
JOPSKYLU�[OHU�^VTLU�

�� :`YPHU� HKVSLZJLU[Z� YLWVY[LK� [OH[� [OLPY� 
��
NLULYHS� WYVISLT� PU� SPML� PZ� ¸WVVY� [YLH[TLU[�
MYVT� 1VYKHUPHUZ¹�� ^P[O� ^HY�YLSH[LK� PZZ\LZ�
�MLHY� VM� HPYWSHULZ�� IVTIZ�� ZHKULZZ� HIV\[�
MHTPS`�PU�:`YPH��UPNO[THYLZ��MLHYZ�VM�^HY��HUK�
LK\JH[PVU�WYPVYP[PLZ

��(KVSLZJLU[Z�PU�AH»H[HYP�MLS[�ZHMLY�ILPUN�H^H`�
MYVT�[OLPY�WHYLU[Z��[OV\NO�OH]L�ZLLU�TVYL�
SVV[PUN��HZ�JVTWHYLK� [V�HKVSLZJLU[Z� SP]PUN�
PU�[OL�UVU�JHTW�ZL[[PUN�

��(KVSLZJLU[Z� SP]PUN�PU�[OL�UVU�JHTW�ZL[[PUN�
HYL�TVYL� ZJHYLK� [V�^HSR� HSVUL� [OHU� [OVZL�
SP]PUN�PU�AH»H[HYP�

9LJVTTLUKH[PVUZ

�� :HML[`� [YHPUPUNZ� JV\SK� IL� VMMLYLK�� ^OLYL�
HKVSLZJLU[Z�SLHYU�ZLSM�KLMLUZL�ZRPSSZ�

�� ;LHTZ� ^P[OPU� LHJO� JP[`� ZOV\SK� IL� MVYTLK��
[V� IL� YLZWVUZPISL� MVY� JVVYKPUH[PUN� H�
¸ULPNOIVYOVVK� ^H[JO¹� [V� ZLUK� H� Z[YVUN�
TLZZHNL�[OH[�]PVSLUJL�PZ�UV[�[VSLYH[LK���;OLYL�
ZOV\SK� IL� H� IHSHUJL� VM� YVSLZ�� ^P[O� ������
TLTILYZ�PUJS\KPUN�1VYKHUPHUZ�HUK�:`YPHUZ���
;OL�NYV\W�JV\SK�TLL[� YLN\SHYS`� HUK�IL� SLK�
I`�H�JVTTP[[LK�JOHPYWLYZVU�^P[O� [OL�HIPSP[`�
[V�MHJPSP[H[L�KPZJ\ZZPVU�HUK�WYVISLT�ZVS]PUN

��;OL�ZVJPHS�JSPTH[L�PU�ZJOVVSZ�HUK�JVTT\UP[PLZ�
ZOV\SK�IL�YLN\SHYS`�HZZLZZLK�HUK�TVUP[VYLK�
MVY�HSS�HKVSLZJLU[Z���;OPZ�^V\SK�H[�SLHZ[�YHPZL�
H^HYLULZZ�[V�HSS�HKVSLZJLU[Z� [OH[�ZHML[`� PZ�
VM�WYPTHY`�JVUJLYU�HUK�PZ�[HRLU�ZLYPV\ZS �̀

�� (KVSLZJLU[Z� HYL� HZRPUN� MVY� TVYL� MYPLUKS`�
ZWHJLZ�� HKVSLZJLU[� JLU[LYZ� PU� ^HSRPUN�
KPZ[HUJL��HJ[P]P[PLZ��HUK�HYLHZ�[V�WSH �̀

.LULYHS�KPZJYPTPUH[PVU�PU�[OL�UVU�JHTW�
ZL[[PUN

�� 7HYLU[Z� YLWVY[LK� [OH[� [OL� THPU� WYVISLTZ�

IL[^LLU� :`YPHUZ� HUK� 1VYKHUPHUZ�
HYL!� KPZJYPTPUH[PVU�� WYVISLTZ� HTVUN�
HKVSLZJLU[Z��SHJR�VM�QVIZ�MVY�:`YPHUZ��HUK�[OL�
OPNO�JVZ[�VM�SP]PUN�

��:`YPHU�WHYLU[Z�HUK�HKVSLZJLU[Z�ILSPL]LK�[OH[�
[OL`�HYL�KPZJYPTPUH[LK�HNHPUZ[�THPUS`�K\L�[V�
L[OUPJP[`��ILPUN�MYVT�:`YPH��

�� 8\HU[P[H[P]L� ZJHSLZ� ZOV^LK� [OH[� :`YPHU�
WHYLU[Z� ILSPL]LK� [OL`� HUK� [OLPY� MYPLUKZ� HYL�
VM[LU�[YLH[LK�\UMHPYS`�ZPUJL�[OL`�HYL�:`YPHUZ�

��:\Y]L`Z�ZOV^LK�[OH[�:`YPHU�THSL�HKVSLZJLU[�
ILSPL]LK� [OH[� [OL`� ^LYL� [YLH[LK� ^P[O� SLZZ�
YLZWLJ[� HUK� [OV\NO[� V[OLYZ� [OPUR� [OL`� HYL�
KPZOVULZ[� TVYL� [OHU� MLTHSL� HKVSLZJLU[Z���
;OL�THQVYP[`�VM�HKVSLZJLU[Z� ������ILSPL]LK�
[OH[�[OL`�MLLS�KPZJYPTPUH[LK�MVY�ILPUN�:`YPHUZ�

��4V[OLYZ�YLWVY[LK�[OL�KPZJYPTPUH[PVU�VM�:`YPHU�
HKVSLZJLU[Z�PZ�JH\ZPUN�[OLPY�KH\NO[LYZ�[V�J\[�
[OLTZLS]LZ�[V�JVWL��HUK�[OLPY�ZVUZ�[V�YLM\ZL�
[V�H[[LUK�ZJOVVS�

�� :`YPHU� THSL� HKVSLZJLU[Z� YLWVY[LK� [OH[�
1VYKHUPHU�HKVSLZJLU[Z�WVZL�HZ�¸WVSPJL¹�HUK�
HZR�MVY�[OLPY�0+Z�HUK�[HRL�[OLPY�TVUL �̀

�� :`YPHU� HKVSLZJLU[Z� YLWVY[LK� MVY� ILPUN�
[OYLH[LULK�^P[O�RUP]LZ�HUK�HYL�I\SSPLK�^OPSL�
^P[O� MYPLUKZ�� HUK� VIZLY]L� V[OLYZ� ILPUN�
I\SSPLK�

�� 1VYKHUPHU� THSL� HKVSLZJLU[Z� YLWVY[LK� [OH[�
[OL`�MLLS�WYLZZ\YLK�[V�\ZL�KY\NZ�

�� 1VYKHUPHU� NPYSZ� HUK� WHYLU[Z� YLWVY[� [OLPY�
JVUJLYUZ�HIV\[� ¸PTTVYHS¹�:`YPHU� [YHKP[PVUZ�
�LHYS`� THYYPHNL��� ILPUN� ¸\UJSLHU�¹� HUK�
KYVWWPUN�V\[�VM�ZJOVVS�PUÅ\LUJPUN�1VYKHUPHU�
HKVSLZJLU[Z�

9LJVTTLUKH[PVUZ

�� 6YNHUPaH[PVUZ� TH`� JVUZPKLY� [YHPUPUN�
1VYKHUPHU� HK\S[Z� [V� IL� ¸ZHML[`� [YHPULYZ¹��
;OLZL�PKLU[PÄLK�HK\S[Z�JV\SK�YLJLP]L�[YHPUPUN�
[V� OLSW� [OLU� IL[[LY� \UKLYZ[HUK� [OL� UH[\YL��
K`UHTPJZ��HUK�PTWHJ[�VM�KPZJYPTPUH[PVU��OV^�
[V� YLZWVUK� ^OLU� [OL`� VIZLY]L� I\SS`PUN� VY�
^OLU�P[�PZ�YLWVY[LK�[V�[OLT��HUK�OV^�[V�^VYR�
^P[O�V[OLYZ� PU� [OL�UVU�JHTW�ZL[[PUN��;OLZL�
¸[YHPULYZ¹� JV\SK� OH]L� MVSSV^�\W� TLL[PUNZ�
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^P[O� HKVSLZJLU[Z� ^OV� HYL� KPZJYPTPUH[LK�
HNHPUZ[�� HUK� ZLWHYH[LS �̀� ^P[O� [OVZL� ^OV�
I\SS �̀� �7HYLU[Z�VM�HMMLJ[LK�Z[\KLU[Z�ZOV\SK�
HSZV�IL�PU]VS]LK�

��¸;VNL[OLY�JLU[LYZ¹�JV\SK�IL�JYLH[LK�^OLYL�
TP_LK� WYVNYHTZ� JV\SK� [HRL� WSHJL�� (� ¸)PN�
)YV[OLY�)PN� :PZ[LY¹� WYVNYHT� JV\SK� OH]L�
:`YPHU� HUK� 1VYKHUPHU� HK\S[Z� WHY[ULYPUN�
:`YPHU�1VYKHUPHU�HKVSLZJLU[Z� �VM� [OL�ZHTL�
NLUKLY���;OPZ�WYVNYHT�OHZ� YLK\JLK�ZJOVVS�
HIZLUJLZ�HUK�YLK\JLK�[OL�\ZHNL�VM�HSJVOVS�
HUK� KY\N�� HZ� ^LSS� HZ� [OL� KLJYLHZL� [OL�
PUJPKLU[Z�VM�]PVSLUJL�PU�[OL�ZJOVVS��

�� :`YPHUZ� ULLK� H� TLJOHUPZT� [V� YLWVY[�
KPZJYPTPUH[PVU�^P[OV\[�MLHY�VM�YL[HSPH[PVU��

��:\WWVY[�NYV\WZ�VM�:`YPHUZ��1VYKHUPHUZ��HUK�
7HSLZ[PUPHUZ� TH`IL� JVUZPKLYLK� [V� SLHYU�
MYVT�HUK�Z\WWVY[�LHJO�V[OLY»�

�� -\Y[OLY� HZZLZZTLU[Z� ZOV\SK� L]HS\H[L� ZLSM�
PUQ\YPV\Z� ILOH]PVY� I`� MLTHSL� HKVSLZJLU[Z�
HUK�KYVWV\[�ZJOVVS�I`�THSL�HKVSLZJLU[Z�

�� (KVSLZJLU[Z� JHU� IL� [H\NO[� LMMLJ[P]L�^H`Z�
VM� PU[LY]LUPUN�� Z\JO� HZ� ÄUKPUN� HU� HSS �̀� VY�
\ZPUN� KPZ[YHJ[PVU�� � (KKP[PVUHSS �̀� [LHJOLYZ�
HUK� JHYLNP]LYZ� ZOV\SK� IL� H^HYL� VM� [OL�
J\T\SH[P]L� [VSS� VM� PUKPYLJ[S`� L_WLYPLUJPUN�
JVTT\UP[`�]PVSLUJL�

��6YNHUPaH[PVUZ�HUK�YLSPNPV\Z�PUZ[P[\[PVUZ�JHU�
LUJV\YHNL�TVYL�WVZP[P]L�L[OUPJ�PKLU[P[`�[OH[�
PZ� UV[� ULJLZZHYPS`� PU� VWWVZP[PVU� [V� HUV[OLY�
PKLU[P[ �̀�(KVSLZJLU[Z�HUK�HK\S[Z�ZOV\SK�IL�
WYV\K�VM�ILPUN�:`YPHU��^OPJO�KVLZ�UV[�OH]L�
[V�IL�ZLLU�HZ�[OYLH[LUPUN�[V�[OL�1VYKHUPHU�
PKLU[P[ �̀� � +PZJ\ZZPVUZ� JV\SK� IL� OLSK� VU�
OH]PUN�HU�(YHI�\UP[ �̀

��:\IZ[HUJL�HI\ZL�ZOV\SK�IL�OPNOSPNO[LK��̂ P[O�
HZZLZZTLU[Z� [V� \UKLYZ[HUK� [OL� YLHZVUZ�
ILOPUK� P[� �MVY� L_HTWSL!� WLLY� WYLZZ\YL��
H]HPSHIPSP[ �̀� JVZ[�� VY� HZ� H� TLHU� VM� JVWPUN�
MYVT� [OL� ^HY�� H� ^H`� [V� Z[H`� MVJ\ZLK� PU�
ZJOVVS��HUK�WZ`JOV�LK\JH[PVU�HIV\[�OLHS[O�
HUK�ZVJPHS�JVUZLX\LUJLZ�VM�[OPZ�

+PZJYPTPUH[PVU�HUK�]PVSLUJL�K\YPUN�ZJOVVS

��;OL�]PVSLUJL�HZZVJPH[LK�^P[O�KPZJYPTPUH[PVU�
HNHPUZ[� :`YPHU� HKVSLZJLU[Z� PU� ZJOVVS� HUK�

LU� YV\[L� [V�MYVT� ZJOVVS� ^HZ� YLWVY[LK� HZ�
H� WYPTHY`� JVUJLYU� MVY� HKVSLZJLU[Z� HUK�
WHYLU[Z�� � -HTPSPLZ� YLWVY[LK� [OLPY� TPUPT\T�
HIPSP[`� [V� THUHNL� VY� TP[PNH[L� [OL� ]PVSLUJL��
HUK� YLZVY[LK� [V� KYVWWPUN� V\[� VM� ZJOVVS� [V�
H]VPK� [OL� KPZJYPTPUH[PVU�� 0M� [OPZ� JVU[PU\LZ�
\UTHUHNLK�� L]LU� SHYNLY� HTV\U[Z� VM�
HKVSLZJLU[Z�^PSS�TPZZ�VU�[OLPY�HJHKLTPJ�HUK�
ZVJPHS�SLHYUPUN�[OH[�VJJ\YZ�PU�ZJOVVS�ZL[[PUNZ�

�� :`YPHUZ� YLWVY[LK� [OL� [PTL� IL[^LLU� ZJOVVSZ�
ZOPM[Z� PZ�WHY[PJ\SHYS`�KPMÄJ\S[��HZ� [OL`� YLWVY[LK�
[V� MHJL� I\SS`PUN� I`� NYV\WZ� VM� 1VYKHUPHU�
HKVSLZJLU[Z� [OYLH[LUPUN� :`YPHUZ�� ^HP[PUN� MVY�
[OLT�V\[ZPKL�^P[O�Z[PJRZ�HUK�RUP]LZ��VY�HZRPUN�
:`YPHUZ�MVY�WOVULZ��TVUL �̀�HUK�JSV[OLZ���;OL�
THQVYP[`� VM� MVJ\Z� NYV\WZ� YLWVY[LK� RUV^PUN�
ZVTLVUL�[OYLH[LULK��HZZH\S[LK�̂ P[O�H�̂ LHWVU��
VY� OH]PUN� [OLPY� OLHKZJHY]LZ� W\SSLK� VMM�� HUK�
MLS[� SP[[SL� Z\WWVY[� MYVT� [LHJOLYZ� VY� WYPUJPWHSZ��
:VJPHS� JVOLZPVU� PZ� H� JVTWVULU[� [OH[� JHU� IL�
JVUZPKLYLK�PU�LK\JH[PVU�WYVNYHTZ�

�� :`YPHU� HKVSLZJLU[Z� YLWVY[LK� L_[LUZP]L�
MYLX\LU[� ]LYIHS� HI\ZL�� ILPUN� JHSSLK�
¸YLM\NLLZ¹��¸ILNNHY¹��HUK�ILPUN�ISHTLK�MVY�
LJVUVTPJ�HUK�ZVJPHS�WYVISLTZ�PU�1VYKHU�

�� (KVSLZJLU[Z� YLWVY[LK� [OH[� [OL� YLZWVUZL� VM�
[OLPY�[LHJOLYZ�HUK�WYPUJPWHSZ�PZ�]HYPHISL�^P[O�
ZVTL�[LHJOLYZ�ZJVSKPUN�:`YPHUZ�̂ P[O�ZWLJPÄJ�
HJJLU[Z�� HUK� V[OLYZ� ^OV� [HRL� KPZJPWSPUHY`�
HJ[PVU�HNHPUZ[�Z[\KLU[Z�^OV�OHYHZZ�:`YPHUZ�

�
��:`YPHU�WHYLU[Z�YLWVY[LK�[OLPY�JVUJLYUZ�HIV\[�
[OL�LMMLJ[Z�VM�KPZJYPTPUH[PVU�HUK�I\SS`PUN�VU�
[OLPY�JOPSKYLU��^OV�SVVR�ZHK�^OLU�[OL`�JVTL�
OVTL�� [O\Z� NL[� HUNY`� HUK� OP[� [OLPY� ZPISPUNZ�
TVYL��HUK�YLM\ZL�[V�NV�[V�ZJOVVS�[OV\NO�[OL`�
SV]LK�ZJOVVS�PU�:`YPH�

���:`YPHU�HKVSLZJLU[Z�HUK�WHYLU[Z�YLWVY[LK�[OH[�
[OL� THQVYP[`� VM� ]PVSLUJL� HUK� KPZJYPTPUH[PVU�
VJJ\YYLK�PU�[OL�ZJOVVS�ZL[[PUN�VY�LU�YV\[L�[V�
ZJOVVS�

�� (S[OV\NO� JVYWVYLHS� W\UPZOTLU[� PZ� UV�
SVUNLY� HSSV^LK� PU� ZJOVVSZ�� ZVTL� :`YPHU�
THSL� HKVSLZJLU[Z� YLWVY[LK� H� OPNO� HTV\U[�
VM� ]PVSLUJL� PU� [OLPY� ZJOVVSZ� �PU� JVU[YHZ[� [V�
1VYKHUPHU� IV`Z� HUK� L]LU� :`YPHU� NPYSZ� ^OV�
YLWVY[LK� YLHSS`� SPRPUN� [OLPY� [LHJOLYZ��� :`YPHU�
IV`Z�TH`�IL�H[�TVZ[�YPZR�MVY�WO`ZPJHS�HZZH\S[�
MYVT�[LHJOLYZ�
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9LJVTTLUKH[PVUZ

�� )\SS`PUN� WYL]LU[PVU� T\Z[� IL� HU� PU[LNYHS�
HUK� WLYTHULU[� JVTWVULU[� VM� [OL� ZJOVVS�
LU]PYVUTLU[� ^P[O� HU[P�I\SS`PUN� TLZZHNLZ�
HUK� YP[\HSZ� ZL[� HZPKL� ������� TPU\[LZ� WLY�
^LLR�� [V� KPZJ\ZZ� KPZJYPTPUH[PVU� HUK� WLLY�
YLSH[PVUZ� ^P[O� Z[\KLU[Z��� ;OLZL� TLL[PUNZ�
^PSS� HSSV^� [LHJOLYZ� [V� OH]L� HU� \WKH[LK�
\UKLYZ[HUKPUN� VM� Z[\KLU[Z»� JVUJLYUZ��
HUK� WYV]PKL� [VVSZ� MVY� Z[\KLU[Z� [V� HKKYLZZ�
I\SS`PUN�

��,Z[HISPZO�HUK�LUMVYJL�ZJOVVS�WVSPJPLZ�YLSH[LK�
[V� KPZJYPTPUH[PVU� HUK� ]PVSLUJL�� � :JOVVSZ�
ZOV\SK� THRL� P[� JSLHY� [OH[� P[� PZ� L_WLJ[LK�
MYVT�Z[\KLU[Z�[V�IL�NVVK�JP[PaLUZ�HUK�OH]L�
aLYV� [VSLYHUJL� MVY� ^P[ULZZPUN� ]PVSLUJL� HZ�
^LSS���:PTWSL��JSLHY�Y\SLZ�HIV\[�I\SS`PUN�HUK�
KPZJYPTPUH[PVU�JHU�OLSW�Z[\KLU[Z�IL�H^HYL�
VM�L_WLJ[H[PVUZ�HUK�JVUZLX\LUJLZ�

�� 7YV]PKL� VU�NVPUN� [YHPUPUN� MVY� ZJOVVS� Z[HMM��
HUK� PUJYLHZL� HK\S[� Z\WLY]PZPVU� PU� ¸OV[�
ZWV[Z¹��LTW[`�JSHZZYVVTZ��IH[OYVVTZ��HUK�
¸OV[�[PTLZ¹��IL[^LLU�ZJOVVS�ZOPM[Z�

�� )`Z[HUKLY� [YHPUPUN� WYVNYHTZ� ZOV\SK� IL�
PUZ[P[\[LK�[V�YLK\JL�I\SS`PUN���

��7HYLU[�HK]PZVY`�JVTTP[[LLZ�JV\SK�HKKYLZZ�
]PVSLUJL��HUK�OVSK�H�ZJOVVS�ZHML[`�MVY\T��MVY�
HKKP[PVUHS�YLZV\YJLZ����

�� 6UL� WYPUJPWHS� YLWVY[LK� [OL� HK]HU[HLZ� VM�
JOLJRPUN� Z[\KLU[Z»� IHNZ� MVY� JOHPUZ�� UHPS�
JSPWWLYZ�� IYHZZ� RU\JRSLZ�� HUK� RUP]LZ� HUK�
PUZ[HSSPUN�H�ZJOVVS�JHTLYH�

��4VZ[�[LHJOLYZ��WYPUJPWHSZ��HUK�:`YPHU�WHYLU[Z�
YLX\LZ[� PU[LNYH[LK� JSHZZLZ� VM� 1VYKHUPHUZ�
HUK� :`YPHUZ�� 1VYKHUPHU� WHYLU[Z� HUK�
HKVSLZJLU[Z� HYL� VWWVZLK� [OPZ� Z\NNLZ[PVU��
6UL� [LHJOLY� YLX\LZ[LK� PU[LNYH[LK� JSHZZLZ�
MVY�VUS`� [OVZL�HKVSLZJLU[Z�\UKLY����`LHYZ�
VSK��6UL� JV\SK� PTWSLTLU[� PU[LNYH[PVU�V]LY�
Z[HNLZ� ^P[O� ZHMLN\HYKZ� ¶� �� [V� �� WLYPVKZ�
VY� HZZPNUTLU[Z� ^OLYL� HKVSLZJLU[Z� ^VYR�
[VNL[OLY�VU�WYVQLJ[Z����

��*VSSHIVYH[L�^P[O�<:(0+»Z�5VU�JHTW�ZL[[PUN�
,UNHNLTLU[�7YVQLJ[��^OPJO�IYPUNZ�[VNL[OLY�
:`YPHUZ� HUK� 1VYKHUPHUZ� [V� Z\WWVY[� [OLPY�
JVTT\UP[PLZ�

��*VUZPKLY�PUJVYWVYH[PUN�:`YPHU�HUK�1VYKHUPHU�
HK\S[�]VS\U[LLYZ�PU�[OL�ZJOVVSZ��̂ OV�JHU�OLSW�
^P[O�JSHZZYVVT�THUHNLTLU[��JSLHUPUN�VM�[OL�
JSHZZYVVTZ��HUK�WYV]PKPUN�L_[YH�HZZPZ[HUJL��
([� SLHZ[�� :`YPHU� HKVSLZJLU[Z� ZOV\SK� UV[�
IL�W\SSLK�V\[�VM� ZJOVVS�LHYS`� [V�JSLHU� [OLPY�
JSHZZYVVTZ��

�� :PUJL� ]PVSLUJL� PZ� VU� [OL� ^H`� MYVT� HUK� [V�
ZJOVVS�� HK\S[� ZHML[`� TVUP[VYZ� JV\SK� IL�
WSHJLK� HSVUN� ^P[O� ^LSS�SP[�� ^LSS�[YHMÄJRLK�
WH[OZ�[V�OVTL�

�� (WWYVWYPH[L� KVJ\TLU[H[PVU� VM� WLYWL[YH[VYZ�
VM� ]PVSLUJL� ZOV\SK� IL�THUHNLK� H[� ZJOVVS��
0[� PZ� SPRLS`� [OH[� [OLYL� HYL� H� ML^�HKVSLZJLU[Z�
PUZ[PNH[PUN�TVZ[�VM� [OL� ]PVSLUJL�� HUK� [OVZL�
I\SSPLZ�ZOV\SK�IL�PKLU[PÄLK�HUK�HZZPZ[LK��

��;LHJOLY� [YHPUPUN� YLNHYKPUN�HS[LYUH[P]L� MVYTZ�
VM�KPZJPWSPUL�TH`�IL�VM�\ZL��WLYOHWZ�OH]PUN�
K`HKZ� VM� 1VYKHUPHU� [LHJOLY� HUK� :`YPHU�
]VS\U[LLYZ� HUK� WLYPVKPJ� VIZLY]H[PVU� VM�
JSHZZLZ�� ;LHJOLYZ� HSZV� ULLK� [V� IL� OLSK�
HJJV\U[HISL�MVY�OP[[PUN�Z[\KLU[Z��

������*VUJS\ZPVUZ

)HZLK�VU�[OPZ�HZZLZZTLU[��P[�PZ�YLJVTTLUKLK�
[OH[� [OL� PU[LY�HNLUJ`�JVSSHIVYH[PVU�ZOV\SK�IL�
Z[YLUN[OLULK��[V�HZZPZ[�[OL�TLU[HS�OLHS[O�HUK�
WZ`JOVZVJPHS� YPZR� MHJ[VYZ� [OH[�JHU�HKK�[V� [OL�
NYV^PUN�OVZ[�YLM\NLL�[LUZPVUZ�HUK�]PVSLUJL�PU�
[OL�JVTT\UP[PLZ���0U�VYKLY�[V�KL]LSVW�Z[YVUNLY�
WYV[VJVSZ�HUK�PU[LY]LU[PVUZ��NV]LYUTLU[Z�HUK�
KVUVYZ�̂ V\SK�ILULÄ[�MYVT�WYV]PKPUN�HKKP[PVUHS�
M\UKPUN� [V� L]HS\H[L� HUK� HKKYLZZ� [OL� Z[YVUN�
OVZ[�YLM\NLL� [LUZPVUZ� [OH[� OH]L� NYV^U� [V�
[OL� J\YYLU[� ]PVSLU[� SL]LSZ� PU� ZJOVVSZ� HUK� [OL�
UVU�JHTW�ZL[[PUN��*VUZPKLYH[PVUZ� PU�4/7::�
WYVNYHTZ�ZOV\SK�PUJS\KL!�

�� 4HJYV�� HUK� TPJYV�SL]LS� JVVYKPUH[LK�

���:VTL�L_HTWSLZ�VM�[OL�[`WLZ�VM�HJ[P]P[PLZ�[OH[�OH]L�ILLU�\ZLK�HYL�SPZ[LK�PU�[OPZ�KVJ\TLU[!�O[[W!��LUKHI\ZL^P�VYN�ZP[LZ�KLMH\S[�ÄSLZ�YLZV\YJLZ�)`Z[HUKLY���
����0U[LY]LU[PVU���:[YH[LNPLZ���,_LYJPZL�WKM
���,_HTWSLZ�VM�WYVNYHT�HJ[P]P[PLZ�HYL�SPZ[LK�PU�[OPZ�KVJ\TLU[��O[[W!��^^ �̂UJWJ�VYN�YLZV\YJLZ�ÄSLZ�WKM�ZJOVVS�ZHML[`�IZZ[VVSRP[FJVTWSL[L�WKM�
���;OL�(TLYPJHU�7Z`JOVSVNPJHS�(ZZVJPH[PVU�OHZ�^YP[[LU�H�;HZR�-VYJL�+VJ\TLU[�VU�YLK\JPUN�KPZJYPTPUH[PVU�[OH[�TH`�IL�VM�ZVTL�OLSW!�O[[W!��^^ �̂HWH�VYN�W\IZ�
����PUMV�YLWVY[Z�WYVTV[PUN�KP]LYZP[ �̀HZW_
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HWWYVHJO!� �;OL�WYV[LJ[PVU�VM�HKVSLZJLU[Z��
HUK� PKLU[PÄJH[PVU� VM� 4/7::� YPZR� MHJ[VYZ�
^PSS�YLX\PYL�ZLJ\YPUN�SP]LSPOVVK�^P[O�PUJVTL�
NLULYH[PUN� VWWVY[\UP[PLZ�� HMMVYKHISL�
OV\ZPUN�� HUK� HJJLZZ� [V� X\HSP[`� LK\JH[PVU��
;OLZL� Z`Z[LTPJ� KPMÄJ\S[PLZ� JYLH[L� [OL�
MV\UKH[PVU� VU� ^OPJO� KPZJYPTPUH[PVU� HUK�
]PVSLUJL�HYL�NYV^PUN�HUK�^PSS� YLX\PYL�OPNO�
SL]LS�HK]VJHJ`�MVY�WVSPJ`�JOHUNLZ�

�� 0U[LNYH[PVU� VM� :`YPHUZ� PU[V� 1VYKHUPHU�
JVTT\UP[PLZ�� <5/*9� KLÄULZ� PU[LNYH[PVU�
HZ� ¸[OL� WYVJLZZ� I`� ^OPJO� [OL� YLM\NLL� PZ�
HZZPTPSH[LK� PU[V� [OL� ZVJPHS� HUK� LJVUVTPJ�
SPML� VM� H� UL^� UH[PVUHS� UVU�JHTW� ZL[[PUN�����
;V� OLSW� ^P[O� [OPZ� WYVJLZZ�� JVUJLY[LK� JHYL�
ZOV\SK� IL� NP]LU� [V� OLSW� :`YPHUZ� ^P[O� [OL�
WYL�TPNYH[PVU� WYVJLZZ� �SLHKPUN� \W� [V� [OL�
TV]L��� HYYP]PUN� HUK� ZL[[SPUN� �WVZ[� HYYP]HS�
^P[O�OPNO�ZL[[SLTLU[�MVJ\ZLK�HJ[P]P[PLZ�VY�PU�
YLM\NLL� JHTWZ��� HUK� [OL� YL�ZL[[SLK� WOHZL��
^OLYL� PKLHSS`� UL^JVTLYZ� ^V\SK� OH]L�
HJJLZZ�[V�HSS�THPUZ[YLHT�ZLY]PJLZ�^P[OV\[�H�
ULLK�MVY�[HYNL[LK�ZLY]PJLZ���;OL�NVHS� PZ�MVY�
:`YPHUZ�[V�\UKLYZ[HUK�[OLPY�YPNO[Z�HUK�OH]L�
LX\HS�HJJLZZ�[V�VWWVY[\UP[PLZ��JOVPJLZ��HUK�
ZVJPHS� JVUULJ[PVUZ�� �:LY]PJL�WYV]PKLYZ�JHU�
[HYNL[�LHJO�VM�[OLZL�WOHZLZ�IHZLK�VU�[OLPY�
YLZV\YJLZ�HUK�L_WLY[PZL�

�� � 0U[LNYH[PVU� VM� ZJOVVSZ�� HJ[P]P[PLZ�� HUK�
ZLY]PJLZ� MVY� :`YPHUZ� HUK� 1VYKHUPHU�
JP[PaLUZ!�
>OPSL� [OL�THQVYP[`�VM�:`YPHUZ�^LYL� PU� MH]VY�
VM�PU[LNYH[PVU��TVZ[�VM�[OL�1VYKHUPHUZ�PU�V\Y�
ZHTWSL� ^LYL� UV[�� 0U[LNYH[PVU� JV\SK� MVSSV^�
H� Z[LW�^PZL� WYVJLZZ�� I\[� ^V\SK� ULLK� [V�
PUJVYWVYH[L� IV[O� J\S[\YHS� HUK� Z[Y\J[\YHS�
KPTLUZPVUZ�

�� :JOVVS�JLU[LYLK� WHY[ULYZOPWZ� ^P[O� [OL�
UVU�JHTW�ZL[[PUN!�(�ZJHSPUN�\W�VM�L_PZ[PUN�
PUP[PH[P]LZ� JHU� Z[YLUN[OLU� [OL� WHY[ULYZOPW�

PU� [OL� UVU�JHTW� ZL[[PUN� IL[^LLU� JP[PaLUZ��
ZLY]PJL� WYV]PKLYZ�� HUK� ZJOVVSZ�� :\JO� H�
WHY[ULYZOPW�JHU�IL�H�KLÄUPUN�JOHYHJ[LYPZ[PJ�
VM� Z\JJLZZM\S� WYL]LU[PVU� HUK� PU[LY]LU[PVU�
Z[YH[LNPLZ�� � ;PTL� HUK� LULYN`� ZOV\SK� IL�
PU]LZ[LK�PU[V�V\[YLHJO��JVTT\UPJH[PVU��HUK�
WHY[ULYZOPW�I\PSKPUN� MVY� H� KPZJYPTPUH[PVU�
WYL]LU[PVU� PUP[PH[P]L�� (� ^VYRPUN� NYV\W� Z\I�
JS\Z[LY�TH`�HPKL�PU�[OL�JVSSHIVYH[PVU�HTVUN�
WHY[ULYZOPWZ�

�� 7HYLU[�HKVSLZJLU[� JLU[LYLK� WYVNYHTZ!��
(KVSLZJLU[Z� HYL� YLWVY[PUN� Z[YHPULK� MHTPS`�
YLSH[PVUZ� HUK� HU� PUJYLHZL� PU� ^P[ULZZLK�
KVTLZ[PJ� ]PVSLUJL� HUK� L_WLYPLUJLK�
JOPSK� HI\ZL�� :PUJL� TVZ[� HKVSLZJLU[Z� HYL�
MLLSPUN� KPZJYPTPUH[LK� HNHPUZ[� H[� ZJOVVS�
HUK� \UZ\WWVY[LK� PU� [OL� UVU�JHTW� ZL[[PUN��
MHTPS`� ILJVTLZ� [OL�TVZ[� WYV_PTHS�� UH[\YHS�
YLZV\YJL�� 0U[LY]LU[PVUZ� ZOV\SK� I\PSK� \WVU�
WHYLU[Z»� UH[\YHS� Z[YLUN[OZ� HUK� LUOHUJL�
JVWPUN�Z[YH[LNPLZ�[OH[�TH`�OH]L�ILLU�HS[LYLK�
I`�[OL�Z[YLZZ�VM�^HY�HUK�YLZL[[SLTLU[�

�� � 6\[YLHJO� [V� ]\SULYHISL� WVW\SH[PVUZ!�
)`� WHPYPUN� :`YPHU� YLM\NLL� ]VS\U[LLYZ� ^P[O�
1VYKHUPHU� HPK� WLYZVUULS�� [Y\Z[� PU� [OL� UVU�
JHTW� ZL[[PUN� JHU� IL� Z[YLUN[OLULK�� HUK�
JVSSHIVYH[PVU� MVZ[LYLK�� *HYLM\S� H[[LU[PVU�
ZOV\SK� IL� THKL� [V� H[�YPZR� WVW\SH[PVUZ�
�JOPSKYLU� JHYPUN� MVY� ZPJR�LSKLYS �̀� MLTHSL�
OLHKLK�OV\ZLOVSKZ��HUK�NPYSZ�H[�YPZR�MVY�LHYS`�
THYYPHNL�

��:\WWVY[� [V� HPK� WLYZVUULS!� 0U[LY]PL^Z�^P[O�
RL`� PUMVYTHU[Z� VM� ]HYPV\Z� ZLJ[VYZ� ZOV^LK�
[OL�LTV[PVUHS�[VSS�[OLPY�^VYR�PZ�[HRPUN��:VTL�
VM� [OL� WLYZVUULS� OHK� KPMÄJ\S[`� WYVJLZZPUN�
[OL� [YH\THZ� KPZJ\ZZLK� I`� HKVSLZJLU[Z�
HUK� YLX\PYLK� MVSSV^�\W� JHYL�Z\WWVY[�� :[HMM�
ZOV\SK�IL�TVUP[VYLK�MVY�[OLPY�V^U�^LSS�ILPUN�
HUK� Z\WWVY[LK� ^P[O� ZLSM�JHYL� ZRPSSZ�� [V� SPTP[�
]PJHYPV\Z�[YH\TH[PaH[PVU�HZ�T\JO�HZ�WVZZPISL�

���<5/*9�;OL�0U[LNYH[PVU�VM�9LM\NLLZ��.LUL]H��\UKH[LK���:LL�HSZV�(Y[PJSL����VM�[OL�.LUL]H�*VU]LU[PVU�HUK�:LJ[PVUZ����L��HUK���J��VM�[OL�:[H[\[L�VM�[OL�6MÄJL�
����VM�[OL�<5/*9�^OPJO�Z[H[L�[OH[�:[H[L�7HY[PLZ�ZOHSS�WYVTV[L�HUK�MHJPSP[H[L�HZZPTPSH[PVU�HUK�UH[\YHSPZH[PVU�VM�YLM\NLLZ��
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;OPZ� YLWVY[� ^HZ� WYLWHYLK� I`� :\aHU� :VUN��
4+��47/��7O+�J�� �.SVIHS�4LU[HS�/LHS[O�HUK�
7Z`JOVZVJPHS�*VUZ\S[HU[���^P[O�WYVNYHTTH[PJ�
Z\WWVY[� MYVT� 04*� 1VYKHU�� -\UKPUN� ^HZ�
WYV]PKLK�I`�<50*,-�

-VY� TVYL� PUMVYTH[PVU� VY� X\LZ[PVUZ� HIV\[�
[OPZ�YLWVY[��WSLHZL�JVU[HJ[!�

� � � � �
0U[LYUH[PVUHS�4LKPJHS�*VYWZ�¶�1VYKHU
(IK�(SOHTPK�:OHYHM�:[����UK�-SVVY�:OTLZHUP��
(TTHU
7OVUL!��� ������������ � � �
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;VVS���!��2L`�0UMVYTHU[�0U[LY]PL^Z

+H[L!��� � 0U[LY]PL^LY�5HTL!�� � � �
.LUKLY!� � 6YNHUPaH[PVU!���� � � 9VSL!� 4/�� 7YV[LJ[PVU�� ,K\JH[PVU��
*HTW��L[J

(���:V\YJL�VM�KPZ[YLZZ

��/V^�OH]L�[OL�YLZL[[SLTLU[�JVUKP[PVUZ�HMMLJ[LK�KHPS`�SPML�MVY�[LLUZ&�

��>OH[�HYL�[OL�IPNNLZ[�WYVISLTZ�^P[O�HKVSLZJLU[Z�PU�[OL�JVTT\UP[`&�

��>OH[�HYL�[OL�IPNNLZ[�ZV\YJLZ�VM�[LUZPVU�IL[^LLU�:`YPHU�YLM\NLLZ�HUK�[OL�OVZ[�1VYKHUPHU��
���JVTT\UP[`&

��/V^�OHZ�[OL�H[[P[\KL�VM�1VYKHUPHUZ�[V^HYKZ�:`YPHU�YLM\NLLZ�JOHUNLK�V]LY�[PTL&�

)��9PZR�NYV\WZ

��>OPJO�NYV\WZ�VM�HKVSLZJLU[Z�HYL�Z\MMLYPUN�[OL�TVZ[&�6[OLY�HKVSLZJLU[Z�NYV\WZ&

��>OV�HYL�[OL�TVZ[�]\SULYHISL�HKVSLZJLU[Z�HUK�^O`&

��>OH[�JV\SK�OLSW�[OLT&�

*��5H[\YL�VM�KPZ[YLZZ�HUK�Z\WWVY[�0»K�SPRL�[V�HZR�H�U\TILY�VM�X\LZ[PVUZ�HIV\[�HKVSLZJLU[Z�ILPUN�
KPZ[YLZZLK��������`YZ�VSK�

/V^�KPK�KV�WHYLU[Z�MHTPS`�OLSW�
HKVSLZJLU[Z�PU�KPZ[YLZZ&

/V^�KPK�KVLZ�[OL�
JVTT\UP[`�OLSW�
HKVSLZJLU[Z�PU�KPZ[YLZZ&

)LMVYL�^HY
��
��

��
��

5V^
��
��

��
��

��>OH[�TVYL�JV\SK�IL�KVUL�[V�OLSW�HKVSLZJLU[Z�^OV�HYL�KPZ[YLZZLK&

+���-HTPS`�WHYLU[�Z[YLZZ�

��>OH[�WYVISLTZ�KV�`V\�ZLL�MVY�WHYLU[Z�[OH[�OH]L�RPKZ�HNLK������&��

��>OH[�JV\SK�OLSW�[OLZL�WHYLU[Z�HUK�MHTPSPLZ�[HRL�JHYL�VM�[OLPY�HKVSLZJLU[Z&�
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